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US Ambassador - Many oil companies to the Faroes if oil
is discovered

Should hydrocarbons be discovered in Faroe waters, | have no doubts that
many international oil companies will come to the Faroes, says the American
Ambassador to Denmark, Mrs. Laurie Fulton, after listening to a talk on oil
exploration in the Faroes, held onboard Smyril, the passenger vessel sailing
to the island of Suduroy. It was the Faroe expert geophysicist, Mr Heri Ziska
from Jardfeingi, who held the talk onboard of the Smyril. He explained the
Faroes, in a very captive and convincing manner, as a future exploration area
in a global context. The American Ambassador seemed to take great interest
in this yet unknown future Faroe industrial venture. Mr Ziska said, among
other things, that there are good opportunities for making large-scale
discoveries in Faroe waters, but he did not nor try to hide the ever present
fact of the large associated risk attached, as so few wells had yet been drilled.
He said it was very beneficial for exploration in the Faroes, that such a large
technically and financially strong company like ExxonMobil had come to the
Faroes and was supporting the very important work being done by Statoil.
The American Ambassador was very pleased to see that American oil
companies were taking an interest in the Faroes. She had no doubts that in
the event hydrocarbons were discovered in commercial quantities, hopefully
in the Brugdan 2 well currently being drilled, many international oil
companies would come to the Faroes. Apart from ExxonMobil, several other
American oil companies have been involved in the exploration of the Faroes.
Amerada Hess was one of the very first to take an interest in the Faroes, but
also Anadarko, Phillips, Conoco, Texaco and Chevron have all participated in
the exploration of the Faroes. Photo - Laurie Fulton, US Ambassador to
Denmark, Faroes and Greenland and Heri Ziska, geophysicist from Faroe Oil
Directorate.
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