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rowing interest for
the Faroese area

By Mr. Bjarni Djurholm,
I Ministerfor oil and energy

During the debate of the PM’ speech,
which he held to the nation on the national
holiday the 29th of July, the Minister for
hydrocarbon affairs, Mr Bjami Djurholm
had the following comments regarding
energy and hydrocarbon issues:

“A general debate has been on a proposed
new energy policy, and a new power
legislation Act was passed during the last
sitting. The overriding aim for a new
energy policy is that within 2015, 20% of
our energy usage on land shall derive
from a sustainable resource, and that our
fishing fleet shall reduce its energy
consumption by 15% compared to the
amount caught.

The Faroes are to large extent dependent
upon imported oil and app. 95% of our oil
consumption is achieved by imported oil.
If we are to change this situation, we must
to a much greater extent revert to
sustainable energy resources and we must
also exploit our energy resources much
better, by among other things setting
demands towards energy usage in
connection with new-building and repairs
of older constructions and housing in
general.

Investigations to date, in connection with
the Nolsoy project, indicate that the island
ofNélsoy is very well suited for a large-
scale project, with the objective of
creating a sustainable independent energy
system for Nolsoy, whereby all energy
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consumption derives from sustainable
energy resources.

The project was taken a step forward this

. spring, when foreign energy companies

decided to become members of a project
group together with our authorities, tasked
with carrying out further surveys to
determine how wind energy combined
with new technology can achieve the
objective of a sustainable society. Ifall
goes to plan the first windmills will be
erected on Ndlsoy in 20009.

Stena Don in Nolsoyarfirdi,
just outside Torshavn, the
capital in The Faroe Islands

Other steps have also been taken within
the energy area; for example a work group
has been formed with representatives irom
Iceland to determine the feasibility of
laying a power cable ifom Iceland to the
Faroes, and then there is the project
looking at the possibility of converting
wave-power into a source of electricity.

Later this autumn, drilling will begin upon
a sixth exploration well in our waters and

an agreement has been made on a seventh
well drilling within the next two years.

Bjarni Djurholm, Minister
for oil and energy

Preparations for a third Faroe bidding
round have begun and according to plan
this will happen later this autumn. It is too
early yet to say anything about the interest
for this third round, but based upon the
activity level, which has been agreed for
the Faroe area and the drillings on the UK
side of the border, we estimate there is a
growing interest for the area west of
Shetland and thereby also for the Faroe
area”.
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Atlantic Petroleum - the Ea
- on track to continued grcu

By Kjartan Hoydal,
I Chairman ofthe Board, AP

The last year has shown very
strong growth in Atlantic
Petroleum, AP. This is well
reflected in the trust shown by
investors and the markets in the
AP share. An investor that
invested 10 thousand DKK in
the first two share offers in 1998
and 1999 would be able to cash a
return of around 110 thousand
DKK if he sold his shares this
year, a healthy return by any
standard.

The company was founded
with a share capital of DKK 25.5
million. Since the foundation
there have been five share
oiferings, and the current share
capital is DKK 112 million in
nominal value (approx. £10
million). The number of
shareholders is now approximate-
ly 5600 of which 70 % are from
the Faroe Islands and 30 % are
Scandinavian privat and

institutional investors. The
Market capitalisation has been
above 1.2 billion DKK in the last
months

The Company is still strongly
rooted in the Faroe Islands. This
has been an overarching
principle in the Company’
strategy and it has been shown to
be a strong commercial point
overall.

The listing of AP on the OMX
Nordic Exchange in Iceland in
2005 and OMX Copenhagen
Stock Exchange in Copenhagen
marked a significant develop-
ment in the organisation of the
Company. Meeting the require-
ments for full transparency in all
company matters has been a
welcome challenge and all
information is now readily
available to shareholders,
investors, markets and the
general public in real time on the
AP website/www.petroleum.fo
and most elegantly presented in
the last Annual and Consolidated
Report and Accounts for the year
2006.

Development

The development of Atlantic
Petroleum has been in two
phases: The first phase running
ffom 1998 to 2001, where we got
our first licenses outside the
Faroe Islands and the second
phase from 2001 to the end of
last year. At this point in time the

Location of Atlantic Petroleum Assets

Sosialurin 29. august 2007

Company is prepared and ready
to go into the third phase of its
development.

Phase One

The idea behind the establish-
ment of Atlantic Petroleum was
to use the upcoming Faroese
Licensing Round in 2000 as a
basis for building up a Faroese
oil and gas company and become
partner in a strong group of
international oil and gas
companies. In that way the
necessary skills and knowledge
to run a professional, competi-
tive, and independent oil and gas
company could be achieved.
Furthermore, the company would
get access to the industry and to
more opportunities. The early
development of the Company
should be based on the activities
on the Faroese Continental Shelf.
The shareholder base should be
strong and 100% Faroese.

The first phase was a success
for the Atlantic Petroleum. The
Company signed a very
favourable agreement with a
partnership consisting of the
intemational companies
Amerada Hess, British Gas and
DONG Energy. This agreement
gave Atlantic Petroleum the
opportunity to participate in oil
exploration in the Faroe Islands
with minimum risk, but with a
huge upside. Furthermore, our
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partners were committed to pave
the way for the Company into oil
exploration in UK waters.

The partnership was
successful in the First Faroese
licensing round and was awarded
licence number 001.

Phase TWb

On the shoulder of phase one the
second phase was planned. A
Business Plan was formulated in
2001 for the time period 2001 to
2006. The following vision
statement was formulated:
To become the leading Faroese
independent oil and gas
company, financially strong
and well-respected in the
industry, and prudently
managed to provide a robust
return to its shareholders, a
focus for business integration
and development in the Faroe
Islands, and benefits to the
community as a whole.

The key components of the

vision are:
Be active in exploration and
production on the Faroese
continental shelf
Faroese-based independent
upstream oil and gas company
Vehicle for development and
diversification of the Faroese
business sector as a whole .
Use this situation to grow
beyond the Faroe Islands

Financially strong with focus
on Risk Management

The start of the second phase
went as planned. The first UK
exploration assets were acquired
in 2001 and a new world of
opportunities opened up to the
Company. Relations with new
international players were
established. The Company
participated in 22nd UK Round
and in 2003 Atlantic Petroleum
managed to acquire part in tree
oilfields ffom Premier Oil, of
which two fields were under
development, a major step in the
development. The Cémpérty was
able to raise the necessary fimds
to build up the Company as well
as to list the Company on two
markets. In June 2005 Atlantic
Petroleum was listed on OMX in
Iceland, and in October 2006 on
OMX in Copenhagen.

Phase Three

The third phase will be built on
the shoulders of the previous and
new building blocks will be
added. The main building blocks
or instruments we have today
are:

A diversified portfolio

spanning from exploration to

development, and soon also

préductiort

A solid capital base

Accoss to capital for further
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growth, both in terms of equity
and senior dept

Strong cash flow ffom own
production the coming years

What do we then want to achieve
the coming years? Because the
Company will now have its own
cash flow it is possible to increase
the exploration activities, and
offset the exploration cost against
the income. It is also possible to
take larger steps now in terms of
assets acquisitions and corporate
acquisitions because of the solid
capital base.

So the main elements of the
third phase will be to use the
instruments achieved in the
previous phases to accelerate the
growth to become a middle sized
oil and gas company with
activities in North West European
region. The process has already
started. The establishment of a
subsidiary in Ireland and
involvement in the Irish sector,
the farming into UK Licence
P1047, by purchasing the 17.5%
equity held by Enterprise Qil
Limited and establishment of
senior credit facilities with Bank
of Scotland to finance further
growth.

Focus will continue to be on
preparing the Company for
further risk-balanced growth and
thus adding value to our
shareholders.

The Board of Directorsfor Atlantic Petroleum: From left to right: Petur Even Djurhuus, Kjartan Hoydal, chairman, Oli Hammer, Poul Mohr, Wilhelm
Petersen, CEO and Mortan Johannessen
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Tax i1ssues resolved

Oil companies have for a
long time being looking
for a clear-cut taxation
situation between the
Faroes and the UK. A
dual tax agreement

has now finally been
agreed between the two
countries, and this will
probably increase the
interest to work and
operate in the Faroes

} J By Hilmar Simonsen

The issue is very often raised;
there is nothing as unclear as
taxation systems, and when
considerations have to be

taken regarding the tax

systems in two countries, the
chain has simply come offthe
bike. This is the situation the
intemational oil companies have
been facing, if they intended to
operate in the Faroes. The
taxation system has been quite
unclear and for many oil
companies based in London, this
unclear situation has created
problems.

The new taxation agreement
however has turned things
around. On the 20th of June
2007, Mr Magni Laksafoss, the
govemment minister for fiscal
affairs and the UK tax minister,
Mrs. Dawn Primarolo signed a
new dual taxation agreement,
which will come into force on
the Ist of January 2008, after it
supposedly is passed both by the
UK and Faroe parliaments.

Satisfied minister
The Faroe minister is very

MrMagni Laksafoss, the government minister for fiscal affairs

pleased with this new agreement,
which he.hopes will increase the
interest of foreign oil companies
to work here: -“The oil industry
has for a long time been
requesting clear-cut mles. on tax
issues. Therefore | estimate this
agreement can only be an
advantage for British companies
and people working in the
Faroes”, says Mr Laksafoss.

He is aware of oil companies
reffaining ffom working in the
Faroes, e.g. activities which
could be dgne here being done
abroad instead: -“If the oil
revenues, which the Faroes have
received to date would have been
larger or less if this dual tax
agreement had been in force all
the time, we will never know, but
we are aware of oil companies
electing to allocate activities
abroad, which could have been
performed here, directly due to
the unclear tax situation”, says

the minister, and he adds: -
“Foreign oil companies have
made it known that their interest
in having oil activities based in

the Faroes is very much linked to

exactly this agreement”.

The situation has been that
both the UK and the Faroes have
each in their own way
implemented a so-called “global
taxation system”, which means
that all activity in a specific area
was accordingly taxed in that
area.

Many birds nests to unravel

- “Through this dual tax agree-
ment you should never be taxed
twice. On the other hand an
agreement has been reached
between the two countries how
these tax revenues shall be
divided”, says Mr Laksafoss.

It normally takes a long time
to reach such agreements, as

there are so many aspects to take

into consideration: - “As an

example let me mentioned
pension funds. Which country
shall receive the tax revenue?
The country where the pension
receiving person lives or the
country in where the pension
fund is located? This is just one
ofthe many questions which
must be settled before an
agreement is signed. Over these
past few years there are many
examples of Nordic senior
citizens, whose official papers
have been transferred to southem
European countries, where tax is
substantially lower. Another issue
is, how do you tax people and
how do you tax investments?”,
says the minister.

While all these questions have
fallen into place through this
bilateral agreement between the
UK and the Faroes, the Nordic
countries, of which the Faroes
and a partner to, are working on
a new multilateral tax agreement,
which is intended to come into
force in 2010.

The dual tax agreement between the Faroes and the
UK will benefit both countries and isgood newsfor the

oilindustry

Skattligir ivaspurningar ruddadir avvegnum

Oljufelgg hava leingi
eftirlyst greioum skattl-
igumvidurskiftum millum
Faroyar ogBretland. Nu
er so ein tviskattaavtala
landanna millum endBiga
komin upp apiass. Hetta
fer hcist at gkja um &hugan
hj& oljufclogunum at virka
i Foroyum

Tao hecvuri

munn at cmki ct «o 1
sk.iUaskip.inu O gtil
takast fyn

iondum

av hjélinum

Bretland hava nevniliga verid dgreid,
og fyri mong oljufelgg, sum hava sin
grundvegll i London, hava 6greidu
vidurskiftini verid til stéran ampa.
Men vid nyggju tviskattaavtaluni
er vend komin i. Tann 20. juni i &r
skrivadu Magni Laksafoss, lands-
styrismadur i figgjarmalutn, og
hretski skattamalaradharrin, Dawn
Ptimarolo. undir n>ggjan tvisk.itta-
s.ittmala, sum cftir sctlan kemur i
gildi tann 1 janu

gkinum. Ti meti eg, at hendan
avtalan bert kann vera til fyrimuns
fyri bretsk felag og persénar, sum
virka i Fgroyum, sigur Magni
Laksafoss.

Hann er vitandi um, at ndgv virk-
semi hj4 oljufelegunum hevur verid
hildid uttanlands, sum kundi verid
hildid i Faroyum, ti skattavidur-
skiftini millum Brctland og Foroyar
ha\a verid 6grcid

tukur. sum
htgartj

oljuvirksemi i Fgroyum er négv
tengdur at just hesum sattmalanum.

Nogvar flgkjur at greida

Stegdan higartil hevur verid, at badi
Bretland og Faroyar hvgr i sinum
lagi hava havt eitt sokallad 'global
taxation systein*. simi makir. .u .ilr
sum rordi scg i cgnum oki cisim
skuidi skaitast hir

- Viitndjitaiiiila vrréur tu

grunnurin er? Hetta er bert ein av
négvum spurningum, sum greida
skal faast &, &drenn ein slik avtala
kann gerast, greidir Magni Laksafoss
fra.

Seinastu arini hava ndgv dgmi
verid um nordurlendskar pension-
istar, i0 & pappirinunt eru fluttir til
lond i Sudurcvropji, har skatu
proscntid cr munandi Ixgri cni
Nordurlondum

- Ein annjr spumingur cr /muMR
| |
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Geysir

Petroleum

GeysirPetroleum and Sagex merge
New company name:
Sagex Petroleum ASA

30 experienced scientists are hunting
for the Faroese Elephants!



8 C PFSHORE EUROPE 20

Sosialurin 29. august 2007

Barourtemur aldurnar

Ur ragvuni av verkatla-
num, sum oljupengar til
vinnuliga fgrleikamenning
eru latnir til, telist verkeetl-
anin hja Bardi Niclassen
ur Hoyvik. Hann hevur
vart sina doktararitgerd
um alduforsagnir, men er
longu farin vidari vid eini
post. doc. Lat okkum siga,
athann "temur”aldur &
doktarastigi

GRANSKING OG
FORLEIKAMENNING

Eftir Hilmar Simonsen

Sum umtalad i grein adrastadni i
bladnum, so bundu oljufelagini,
i0 fingu leitiloyvi & fgroyska
landgrunninum i 2000 og 2004,
seg til at gjalda avisa uppheedd til
vinnuliga farleikamenning.
Skjott stdo greitt hja badi
faroyskum myndugleikum og
oljufelagunum sjalvum, at hesin
peningur ikki bert skuldi veitast
til farleikamenning vid beinleidis
tilknyti til oljuvinnuna, men
eisini gdrum vinnugreinum.
Dgmi um eina tilika verkatlan

I'isti ta:

Mdiimoddliii hja Baroéi
Nichisscn t*r ikki tokt &
marknadininn tnn. me*n lil
he*r at siggja aldiiforsagnir
ati & havinum a lil domis
hesiirn hcimasiémn:
http://vs.sigling.is
htlp://otcan.dini.dk
WWVV.Inct.no

er verketlanin hja 33 ara gamla
Bardi Niclassen ur Hoyvik, sum
iyrr i ar lat ar hondum Ph.D.
ritgerd innan alduforsagnir, og
sum hann stutt eftir, i april
manadi, vardi & Frédskaparsetri
Feroya. Aldufrymilin, id hann
hevur vidariment i samband vid
hesa verkatlan, tekur stgdi i
vedurforsagnum,
streymvidurskiftum og
botnvidurskiftum kring
oyggjarnar og kann Gt ffa hesum
rokna seg fram til longd og hadd
& aldunum. Vidarimenningin
tekur stgdi i gdrum forritum, id
eru ment gjggnum 4visa tio,
serliga i Hollandi.

Saman vid sinum aldufrymli
megnar Bardur Niclassen at spaa
um, hvussu stér alda verdur a
ymsum leidum ner landi, um
vedurforsagnimar annars halda.
Tad honum tgrvar fyri at koma
vid alitandi alduforsagnum er
nevniliga ein alitandi
vedurforsggn yvir gkid, id mett
verdur um.

Hent Gtrédrarkunnmg
Bardur Niclasen dugir ikki at
ropa a aldurnar fyri at faa teer at
leggja seg, eins og Messias
gjerdi & Genesareth’s vatni &
sinni. Hinvegin so tgrvar honum

A'yfslnokir /yri uldmnnth’H

ilokiliga s:c6 kann aldmm ndilin hja Baréi Niclasscn milliim annad bruakasl til:
« al dlvcga upplvsingar uni alduviourskillini i samhaml vié hvgging av

havniim

e kanningar av. livonn Ivdning aldnrvidurskiKini hava lvii rcinsan av
hotnimim iindir alihrikum. og jinnars i snmhandi vié dimcnsioncring av

idihrakiim og hav num

*al vcrda Irent amhoo hja skipnlcrésluni. iimlraml lil kanningar av undir

négreiniligar upplysingar um
havdybd, streym og vindmegi
sum input til eitt telduforrit, sum
kann rokna Gt, hvussu aldumar
fara at hatta seer inni millum
oyggjarnar og teett inni &
landleidini.

Talan er um alduforsagnir ein
slakan fjording ar landi og Gt a
einar 12 fjordingar, ella sum
Bardur skemtandi tekur til, so
em tad landkrabbar og
ffikadellufiskarar, id faa sterstu
nyttuna av hansara arbeidi.
Samstundis er tad eisini neer
landi, at torfgrast er at spaa um
aldumar, ti her hava skiftandi
streymvidurskifti og vedurlag
starstu avirkan. @adrvisi er longur
ati & havinum, har alduforsagnir
longu em tgkar ff4 ymsum
vedurstovnum. Sostatt ber vid
ffymlinum hja Bardi til at faa
alduforsagnir ein fjérding ar
landi og Ut & alt sjogkid kring
Fgroyar, sum rgkkur Gt a 200
fjérdingar.

Telduforritid hja Bardi
Niclassen ger nytslu av einum
gdmm forriti innan
streymmodelering, sum
vegleidari hansara, Knud
Simonsen lektari i havffgdi,
hevur stadid 4 odda fyri at
menna. Tad forritid, sum heldur
skemtiliga verdur nevnt HUK (=

hvorjum iimslodum ringur sjogvur avir kar sunnni okir

Hent Utr6drarkunning), greiddi
Knud Simonsen saman vid
gdrum Gr hondum fyri ngkrum
arum sidani. Tad forritid hava
fgroyskir atrédrarmenn og skip
og batar annars, i0 sigla inni
millum oyggjamar, havt stéra
gledi av sidani.

Medan streymvidurskifti em
lutfalsliga lgtt at spaa um, ti tey
em tengd at fl6d og fjgru og
astronomiskum vidurskiffum, so
sum fjarleika ménans ff4 jgrdini,
so er verri at spaa um aldur.
Hetta kemst av, at neyvar
alduforsagnir em treytadar av
neyvum vedurforsagnum. Ti
gerast aldurforsagnirnar hja
Bardi Niclassen ongantid meiri
alitandi enn vedurforsagnimar
annars em.

Framvegis & aldutoppmum

Sjalvt um hann longu "temur”
aldur & doktarastigi, so er Barour
Niclasen ikki sokkin i nakran
aldudal enn, men granskar
ffamvegis innan sama
ahugaverda evnid. NU
doktararitgerdin er lggd aftumm,
er hann i gongd vid vidari
gransking og eina verkatlan id &
akademiskum mali verdur ropt
ein post. doc.-verketlan.

Bardur leggur dent &, at

Bardur Niclassen, sttidulfra
oljufebgunt til doktararitgerd

neyvleikin vid aldumodellinum i
stéran mun er tengdur at
tettleikanum fyri Gtrokningamar
- ella sagt & annan hatt, hvussu
teett "grid’ ein brdkar. Um
upplysingar um havdybd, streym
og vind em tekar fyri til demis
hvgijar 100 fermetrar, so kann
aldumodellid gera neyvari
atrokningar, enn um somu
upplysingar bert em tgkar fyri
hvgnn ferkilometur.

Hinvegin skal havast i huga, at
so hvgrt sum teettleikin minkar,
so krevst sterri rokniorka, og tad
setur aftur sterri krov til
skjétleikan hja teldunum.

Leggjast kann afturat, at
Néattamvisindadeildin hja
Frodskaparsetrinum nyliga hevur
fingid dagferda teldudtgerd, so
hetta fer uttan iva at betra um
mgguleikamar hja Bardi at
menna ein alduffymil, id kann
gera enn neyvari alduforsagnir.
Hendan teldutgerdin, sum eisini
adrir granskarar a
Frédskaparsetrinum njdta gott av,
er sponsorerad av Atlantic
Petroleum og Geysir Petroleum.

Post. doc. verkatlanin hja
Bardi Niclaseen kemur veentandi
at taka tvey ar og verdur studlad
av Granskingarradnum og
Fiskivinnuroyndum.

Oljupeni*arfiggjin) verkivthutina

Phl)-vcrkeatlanin hja Bardi A. Niclascn cr
figgjad av Staloil-hélkinum. i6 cr citt samtak

av oljufclogunum Statoil, Phillips, Kntcrprisc

ogNcha. Lidugtgcré av PhD-ritgcroini cr
cisini studlad av Yisindngrunninum hja

I nrova Sparikassa og av

Naltlruv isindadcildini.
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Sosialurin:
The leading
source of
Information

within the oll
and gas industry

By Jan Mtiller, Editor in Chief
I jan@sosialurin.fo

e edition of Sosialurin you have in your
hand has been prepared in co-operation
with numerous Faroese companies that

are participating in Offshore Europe 2007. In co-
operation with companies that are active in the
exploration for oil and gas on the Faroese Shelf.

Sosialurin, founded in 1927, is the biggest newspaper in the Faroe
Islands. Sosialurin has focused on the Oil and Gas industry for the last
30 years and is therefore the leading distributor of oil and gas related
information in the Faroes. Our focus has primarily been on the Atlantic
Margin. In the course of covering developments, we have been present at
most of the ONS and Offshore Europe exhibitions in Stavanger and
Aberdeen over the last 15-20 years.

The Atlantic Margin has changed much in recent years. There was
considerable optimism for the area on the back of the UK Schiehallion
and Foinaven discoveries, and following the boundary agreement
between the UK and the Faroese in 1999 the industry embarked on
exploring the Faroese shelf with no less than 8 commitment wells. The
initial wells showed that optimism might have been premature, and the
oil companies went back to the drawing board looking at prospecitivity
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The Faroese »oildance« as depicted by thefamous Faroese cartoonist, Oli Petersen

further to the north of the initial area of interest. This new-thinking
prompted two wells in basalt covered areas. The first of these, with
Statoil as the operating company, was a dry hole. The William Prospect
with BP as operator is set to spod later this year.

It will be interesting to see what the William well might uncover. In the
meantime the Faroese can take some comfort in the fact that the UK
Rosebank discovery operated by Chevron seems to be a success. This
could mean a lot to the prospectivity on the Faroese side and it will in
any case mean that an inffastructure will be located close to Faroese
waters which again could lower the economic threshold for potential
Faroese discoveries if they are made nearby.

Oil and gas exploration is a long term activity with great uncertainties.
Sosialurin has been following this activity for about 30 years and it is our
hope that there will be plenty for us to cover over the next 30 years, so

that the only uncertainty for you, the reader, will be the geological
uncertainty.
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Much money although no oll

In the Faroes not a

singie drop of oil has
been produced yet, but
this situation has not
prevented income from
large oil revenues. In total
the Faroese society has
made app. 200 million
kroner directly from the
oil industry, since oil
exploration elgforts begim
seven years ago

OUUINNTGKUR
By Hilmar Simonsen

It pays to explore for oil. This is
absolutely clear if you look at the
income made by the Faroe
society, linked to oil exploration
in one way or another. Or more
correctly, if we just look at part
of these incomes.

An overview compiled by
Jardfeingi shows that during the
period ifom 2000 to the awarding
of the first exploration licenses
and upto 2006, some of the oil
revenues had reached 200
million kroner. In the overview, it
is stressed that these are not all
the oil revenues, butjust some
and the period is to end of 2006.

The actual income most

Nogvir pengar hdast eing

i Fgroyum er eingin dropi av

olju framleiddur eim. Men tad
hevur ikki foroad fyri stérum
oljuinntgkum. Tilsamans hevur
faroyska samfelagiod forvunnid i
minsta lagi 200 mi6. krénur, id hava
beinleidis tilknyti til oljuvinnu,
sidani gongd kom & oljuleitingina
fyri sjey arum sidani

Tao loysir seg at leita eftir olju.

Tad stendur greitt um vit hyggja
eftir teimum inntekum, sum for-
oyska samfelagid hevur forvunnid,
i0 4 ein ellan ennan hatt eru knyttar
at oljuleiting. Ella reettari sagt, um

probably began in 2001, when
drilling started upon the first
exploration well in south westem
part of the Faroe plateau.
Drillings continued until 2002,
when the last drilling ffom the
first round was completed. Oil
revenues however, did not stop
there, but did fall somewhat if
you study the tax incomes for
individuals and companies.

According to the Jardfeingi
overview, incomes ffom tax and
exploration licenses (acreage
payments) totalled 19,5 million
kroner in 2001, in 2002 they
were 22,3 million and during the
years 2003 - 2006 between 7 and
9 million. On top of this are
duties ffom the sale of seismic
licenses issued to Westem
Geophysical ffom 1994-95 gave
app. 15 million kroner.

The largest amounts however
stem ffom the support of various
industrial competence, which
during this period represented
107 million kroner. Of these, 90
million were agreed ultimo 2006,
while the remaining 17 million
either are of will be agreed
sooner or later for various
projects.

No total overview of

all the revenues

Mr Petur Joensen, principal at
Jardfeingi told Sosialurin that
there are other incomes, for

vit hyggja eftir bert einum parti av
hesum inntgkum.

Ein uppgerd hja Jardfeingi visir
nevniliga, at i tidarskeidnum fra
2000, ta fyrstu leitingarloyvini vorou
givin, og fram til og vio 2006 véru
‘nakrar’ av oljuinntgkunum komnar
upp 4 200 mié. krénur. i uppgerdini
verdur dentur lagdur 4, at talan ikki
er um allar oljuinntgkumar, men um
nakrar, og hesar ganga sum sagt
fram til endan av 2006.

Teer vemligu inntgkumar id muna
byija i 2001 ta farid var at bora
fyrstu leitingarbomnnamar f uttasta
landsynningspartinum av faroyska

example ffom Faroe companies
working in the oil industry and
the taxing of them. However they
have not been recorded specially
at the Inland Revenue so it is
impossible to see and record
them.

Neither is there direct or
indirect incomes ffom the Sindri
fund, which is a fund established
by oil companies in the year
2000, and which objective is to
support scientifie research within
the oil industry, included in the

landgmnninum. Hesar hildu & til
2002, ta seinastu boringamar vérdu
gjerdar i ti umfarinum. Men olju-
inntekurnar stgdgadu ikki upp ta,
hoast teer minkadu um hugt verdur
eftir skattainntekum ffa persénum og
felagum.

Sambeert yvirlitinum fra Jardfeingi
vom inntgkur ffa skatti og leitiloyv-
um (viddargjaldi) tilsamans 19,5
mié. krénur i 2001, i 2002 vém ter
22,3 mi6. krénur, og arini 2003-2006
millum 7 og 9 mi6. krénur. Haraftur-
at hava avgjeld fyri sglu av seis-
mikkloyvum latin Western
Geophysical i 1994-95 givid umleid

Yvirlitwir nakrar inntekur tii faroyska samfglaaid fra oljuvinnuni til off vid 2006

Tus. kr.
Skattur

Persértar
Felag

VtddargjBld

2000 2001
17,351
?m
2,107 2,107

Avgijald serlig seismikkloyvi;)

Jattad til vinnuliga fBrleikamenning?

2002 2003 2004 2005
5,781 4,025 1,477 1,412
14,421 3,064 3,407 436
2,107 2,107 2,107 6,028

v Provisién av sgluinntgkum fra setsmikkloyvum latin Westem Geophysical 1994-1995. Umleid upphaedd
a Peningurin jattadur (ikki allur braktur enn) til faroyska farleikamenning. Partvis braktur uttanlands.

overview. It has to be said that
several ofthese projects are
being conducted at foreign
institutions and universities, and
therefore it is difficult to evaluate
how large a part of the money
flows through the Faroe
economy.

-“Sindri is of a special nature,
which possibly can be compared
to the work done by the oil
companies in connection with
the Faroe area. Expenditure of
that work is not calculated as an

- I -
15 mi6. krénur.

Men starstu upphaddirnar em
komnar umvegis studuli til vinnuliga
fgrleikamenning, sum i hesum tidar-
skeidnum vom tilsamans 107 mid.
kronur. Av hesum vom 90 mi6.
kronur jattadar ultimo 2006, medan
eftirverandi 17 mi6. kronumar antin

eru, ella verda jattadar fyrr ella
seinni til ymiskar verketlanir.

Einki yvirlit yvir allar inntegkur
Petur Joensen, fulltridi a Jardfeingi,
sigur vid Sosialin, at adrar inntgkur
em eisini, sum til dgmis inntgkur hja
faroyskum felagum, id hava arbeitt i

2006 Tils.

538 30,584
1,059r 22,387
52,971

7,120 23,683
15,000
91,654
107,000

198,654

Kclda: Jardfeingi 2007
mmm

income for the Faroe society. It is
all a question of definition”, Mr
Joensen points out.

He stresses that the overview is
only intended to highlight what
incomes the various posts in the
overview have generated.
Therefore we are talking of a
minimum amount of 200 million
kroner, which the Faroe society
has gained from oil exploration.
The actual amount is somewhat
higher than this.

oljuvinnuni, og skatturin av teimum.
Men hvgrgar av hesum verda gjgrdar
serskilt upp f landskassaroknskapi-
num, og ti ber ikki til at siggja ter
serskildar.

Heldur ikki em beinleidis, ella
Obeinleidis, inntgkur fra Sindri-
gmnninum, id er ein grunnur settur &
stovn av oljufelggunum i 2000, 0
hevur til endamals at studla visinda-
ligari gransking, id burturav hevur
vid oljuleiting at gera, vid i yvirliti-
num. Sigast skal, at fleiri av teimum
verkatlanunum ganga fyri seg &
Gtlendskum stovnum og leerdum
haskalum, og ti er ringt at meta um,
hvussu stémr partur av teimum
pengunum renna igjggnum faroyska
samfelagsbulskapin.

- Sindri hevur ein serligan karak-
ter, kann kanska samanberast vid tad
arbeidid, sum oljufelggini gera i sam-
band vid faroyska gkid. Utreidslur-
nar av ti arbeidinum verda vanliga
heldur ikki roknadar sum figgjarinn-
toka til faroyska samfelagid. Hetta er
alt sjalvandi spurningur um
definition, visir Petur Joensen &.

Hann leggur dent &, at nevnda
uppgerd bara er @tlad at lysa, hvat
just teir nevndu postamir i yvirliti-
num hava givid av ser peningaliga.

Sostatt er talan um eina minimums
upphadd & 200 mi6. krénur, sum
faroyska samfelagid hevur fingid
burtur dr oljuleiting. Vemliga
upphaddin liggur helst nakad vel
hagri enn hetta.
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www.dongenergy.com

WE SEARCH DEEP

AND AIM HIGH

DONG Energy participates in licenses in Denmark, Norway, the market the energy and convey it all the way to our one million

UK and the Faroe Islands. In total we are active in around 70 customers’ doorstep in Denmark and abroad. This ensures a
licenses in the North Sea and the Atlantic Margin. We produce highly reliable suppty of energy and gives us the necessary
oiland natural gas in the Norwegian and Danish part of the expertise for developing our company.

North Sea, and from October 2007 from the Ormen Lange field

in Mid Norway. Innovation is an important part of our everyday work. We are

at the cutting edge in the development of renewable energy,
We participate in every phase of the energy process all the way not least in the establishme’'nt and management of wind farms
to the consumer - from the rigs in the North Sea, power sta- - from the north of Norway to the south of Europe.
tions generating electricity and heat, and wind farms, until we

DONG

energy


http://www.dongenergy.com
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Recruiting
eclalist

omA

We provide highly specialized and trained
manpower to the oil industry:

Electricians
Welders
Mechanics

Machine workers

PAM
Offshore Service

VAST

Since PAM Offshore Service was
established in 1998, we have been a
natural and reliable partner making
services for the offshore industry,
primalily in Norway.

For PAM Offshore Service it is very
important to build up reliable relations
with the industry and to have good
partnerships.

The benefit we have got from a long
history of maritime involvement, is an
obvious advantage in the forthcoming
offshore activities in the Faroes.

Pam Offshcre Service
PO Bcx 65

FO -ilQ Torshavn
Faroe is;ands

Tel +298 3Q 11 39
Fax +298 30 11 01
pam @ faroeyard.fo

www.farogyard.fo

MARITIME EXPERIENCE IN THE

THE FAROE ISLANDS STAND 121


mailto:pam@faroeyard.fo
http://www.farogyard.fo

Atlantic Supply Base
provides integrated
supply base services tc
oil companies engaged
In offshore exploratiori
In the Faroe Islands
and the western
Shetland area

W ...The Faroes Logistics Interfao

Atlantic Supply Base p/f
Postboks 129

FO-620 Runavik - Faroe Islands
Tel. +298 44 81 30 -+298 21 81 30
Faks +298 44 81 31 - www.asb.fo
e-mail asb@asb.fo
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FOIB acts as the joint association of the oil companies holding licences
to explore for hydrocarbons in the Faroese area either as licence
holders or partners.
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FaroyaTele, the largest telecom
company in the Faroes, is about
to sign a contract with one of the
world’ largest oil companies
British Petroleum or better
known as BP. This is a five-year
contract and could be close to
100 million kroner writes
Sosialurin in its Monday.edition.

The contract is to link two of
the producing oilfields west of
Shetland, Schiehallion and Clair
into the SheFar-cable, which is
currently being laid between
Shetland and the Faroes. This
contract could also become the
door opener for Feroya Tele as a
supplier of various telecommuni-
cations to a large oil company.

This is the largest single con-
tract ever signed by Fgroya Tele.

Sosialurin understands that
negotiations regarding this very
exciting cooperation between one
of the world’s largest oil
companies and the largest IT
Company in the Faroes are in the
final stages.

Cor_lsiderable
savings for BP
There will be considerable

savings for BP as they modernise
the communications between
oilfields where BP is the
operating company and the land-
based head office. To date BP
has been forced to send all data
and send IT specialists to the
production site to deal with the
many issues. This situation
requires both transport and
accommodation onboard the
production platforms involved.
By linking these two production
units with cables and tying into
the SheFar-cable, which will run
fforn .Scotland to Shetland to the
Faroes, BP will be able to send
almost unlimited amounts of data
ashore. BP will gain direct
access to the Scottish mainland
by the SheFar-cable.

It is understood BP will
initially rent data capacity for a
five-year period.

The linking of oiJ platforms
west of Shetland ashore is not a
new idea. The demand for a
permanent link ashore has been
around for many years and a
dialogue has been on-going on
how to link oil platforms to the
mainland. Already when the
Farlce-cable was laid, this issue
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was debated, and when the
SheFar-cable became a reality a
link between oil platforms and
the mainland also became a
natural part of the dialogue.

It is quite clear if we look
ahead and at the development of
an oil production west of
Shetland in general, that it may
become a reality to link future
oil producing fields by the Faroe
border to this cable or more
appropriately to the other
producing oilfields already
connected to the SheFar-cable.

There is, and there will be an
ever increasing requirement from
the oil companies for tele-
communications. which is not
being met today. For I'aroe tele-
communication coinpanies an « il
industry west of Shetland and
close to the Faroe bordercould
be worth its weight in gold.

Change routines

So then, what can oil companies
save by cooperating with a Faroe
telecommunications company?
According to sources
Sosialurin has spoken to the
expenditure saved by BP could

be substantial as data can be sent
directly ashore instead of
transporting experts onboard
platforms and the considerable
effort involved saved. The
question quite simply is also of
installing modern telecommuni-
cations onboard the oil platforms
and the FPSO vessels. This
solution demands a cable and IT
capacity. An oil company does
not normally have telecommuni-
cations as its core interest area,
and therefore it is sensible to
cooperate with a telecommuni-
cations company capable of
dclivering such a scrvicc. rhis is
whcrc Foroya Tclc comcs mto
thc picture, as ii is cipibk ol
delivering both cables .md the
scrviccs requircd. it could be
asked if not this was a task for
Bntish Tclccom for cxamplc. and
an answer 000ld be that this ma\
be rcgarded as too small a task
for tiic larger telccom companics.
On thc other hand a ccrtain sizc
of telecom company is required.
which the oil companies can
fully rely upon as a partner.
Feroya Telecom seems to have
such a required size as a deal is
on the doorstep.

SheFar-cable in the
Faroes in September

The question is also what other
services could come in the wake
of this cooperation. For example,
broadband and other wireless
services. A futuristic question is
how a company like Fgroya Tele
could handle all
telecommunications services
onboard an oil platform.

It is understood that thc
SheFar-cable wiil eome ashore in
the Faroes in Septcmbcr .unl the
cahlc'i lo Schcih.ilhon and ( I.m
arc in thc proccss of bemg laid.
Sosialunn has tncd to gct a
comment from thc
CEO, Mr Knstian uaMQOscn,
hc docs not at thc moment w
to makc any commcnts. but hc
will confirm
havc bcen with BP
coopcration.

The whole issue has bcen
raised in pubiic beforc liowcver.
At a mccting at ihc (5l Thinge
recently, it was mentioncd thai
Foroya Tele is working on
intentions of establishing a closc
cooperation with a giant oil
company and in the event these



intentions came to fruition
Faroya Telecom saw large future
opportunities in becoming a
supplier to BP in several of the
areas the Faroe company is
already engaged in. Recently the
Shetland News wrote that the

SheFar-cable could possibly form
the basis for cooperation between
Feroya Tele and BP. The paper
wrote that in connection with the
800 kilometre eable project
between Scotland and the Faroes,
Feroya Tele intended to link the
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Scheihallion- and Clair oilfields
with the SheFar-cable.

Sosialurin understands this
large project is most welcome for
Feroya Tele, who single-
handedly has invested the 130
million required for the SheFar
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1. Cooperation between FgroyaTele and BP can no doubt
become very importantfor the Faroes

2. A cable in now being laid, which will link the Clair
production platform west ofShetland to the Fgroya Tele

SheFar-cable

3. A cable is also being laid to the production vessel on the
Scheihallion oilfield, which is the largest oil producingfield
in UK waters

4. Working on laying the SheFar-cablefrom Shetland to the

Faroes

5. On the map we see where the SheFar-cable will be laid
and how Schiehallion and Clair will be tied in

project, as the project
immediately becomes more
feasible financially.

Door opener

As mentioned previously, this
project could become a door
opener for Fgroya Tele regarding
many other services, both here
and not least abroad. It is no big
secret however, that both
patience and professionalism is
required if a contract is to be

established with a large oil
company. The beau racy is
immense and it is all important
to get a foothold and there are
several indicators, which suggest
that FgroyaTele is doing just
that. The amounts involved could
be very large and these would in
tum reflect in the export
statistics as figures, which have
got absolutely nothing to do with
our mainstay industry - the
fishing industry.
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Hava ein
fingur vio
| speelinum
anogvum

Hetta eru ikki tey, sum eru
mest sjonlig loljuvinnuni,
men tey hava ein fingur
vid i spalinum & nogvum
gkjum

ou U'V IMNA
Eftir Aka Bertholdsen
aki@sosialurin.fo

Tad er ikki at dylja, at oljuvinnan
er ein dgvuliga samansett og fjal-
tattad vinna, har summir partar
eru sjonligari enn adrir.

Ein av teimum fgroysku iyri-
tokunum, sum i fleiri &r hevur
gjert seg galdandi i oljuvinnuni &
mongum gkjum, er fyritgkan,
Virkisrddgeving, i Runavik.

Hoast Virkisradgeving ikki er
tann fyritgkan, sum er mest
umrgdd i oljuvinnuhgpi, hevur
hon verid i vinnuni i négv &r, og
tey hava eisini verid vid & olju-
messum tey seinastu nogvu arini.

Tad, sum tey serliga hava lagt
seg eftir, er at veita virkjum og
fyritgkum i oljuvinnuni
radgeving & nogvum gkjum.

- Eitt, sum vit gera serliga
nogv vid, er at hjalpa fyritakum,
sum atla sar upp i oljuvinnuna
at luka gll tey lo-gvini og at faa
teer godkenningar, sum oljuvin-
nan setir til sinar veitarar, sigur
Simun Hammer, stjori a Virkis-
rddgeving.

Her kann talan vera um gédsku-

skipanir, heilsu- og trygdarskip-
anir, sum oljuvinnan setir stor
krgv til og umhvgrvisskipanir.

Tad merkir, at ein fyritgka,
sum hevur hug at royna seg |
oljuvinnuni, kann venda sar til
Virkisradgeving og faa hjalp til
at luka allar teer treytir, sum
oljuvinnan setir.

Og hetta er eitt virki, sum tey
hava rakt blett vio, ti Simun
Hammer sigur, at tad eru faar
faroyskar fyritgkur i oljuvinnuni,
har tey ikki hava havt ein fingur
vid i spaelinum undir einum ella
gdrum formi.

Tao eru i allar mesta mun
faroyskar fyritgkur, tey arbeida
fyri, men vidskiftafdlk eru eisini
uttanlands.

- Tad eru nogvar fyritgkur, sum
venda ser til okkara og har vit
hava hjélpt teimum at féa ter
neydugu godkenningar.

Hevur ein fyritgka brik fyri
félki, kann radgevingarvirkio i
Runavik eisini hjalpa til vid ti.

- Vit hjélpa fyritekum at finna
tey rgttu starvsfalkini til millum-
leidararstgdi 4 ymsum stigum, og
tad er eisini ein storur partur av
okkara virksemi.

A Virkisradgeving eru 3,5
starv i lgtuni, og tey hava utbugv-
ingar i baskapi, virkisbuskapi,
fiskivinnubuskapi og marknadar-
faring.

Uppfata tad ikkibindandi

Ein stérur spumingur i sambandi
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vid eina fgroyska oljuvinnu
hevur verid, i hvgnn mun
faroyingar skulu krevja at sleppa
upp i part, tad verdi seg baedi
faroyskar fyritakur og faroysk
arbeidsmegi.

Vit krevja, at verur og tenastur
i sambandi vid oljuvinnuna skulu
um fgroyskan bryggjukant.”

- Eg ivist ikki i, at
oljufelegunum hgvdu ddmagd best
at sloppio at briakt taer teenastur
og teir hentleikar, tey em von at
brika, og sum tey kenna, eitt na i
Hetlandi og Aberdeen, ti
vinnuliga hevdi tad uttan iva
verid tad besta, sigur Simun
Hammer.

Men hinvegin er tad eisini
avgjert hansara fatan, at felggini
uppfata tad ikki serliga bindandi,
at vgrur og teenastur skulu um
faroyskan bryggjukant.

- Eg haldi ikki, at oljufelggini
halda, at tad er eitt 6rimiligt krav,
at tey skulu bruka eina fgroyska
oljuhavn, ti lutfalsliga er tad ein
ogvuliga litil meirkostnadur at
brika eina fagroyska havn
ffamum eina Gtlendska havn,
vissi talan er um ein meirkostnad
yvirhgvur.

- Tad er meiri tad, at teimum
démar uttan iva best at brika tag,
tey kenna. Men ta id kravio um
fgroyskan bryggjukant er har,
halda tey seg bara til tad, og tad
er ikki min uppfatan, at tad er
nakar storvegis trupulleiki hja
teimum.

Hinvegin heldur Simun

Hammer ikki, at tad er rimiligt,
at faroyingar skulu hava framihja
reett til at virka i oljuvinnuna
framum onnur.

- Men eg haldi, at vit eiga at
halda fast vid kravid um, at
faroyskar fyritekur skulu hava
ein veruligan mgguleika at koma
uppi, har teer eru kappingarfarar.

- Tad er skeivt, at fgroyskar
fyritakur ikki skulu sleppa
ffamat, bara ti at teer eru 6kendar,
og ti er tad reett at krevja, at vit
faa ein veruligan mgguleika, har
vit eru kappingarfarir, sigur
stjorin i Virkisradgeving.

Og hann hevur heldur onki
imoti, at vit halda fast vid
bryggjukantin.

Skal vera eitt midvist val

Men hvussu er so hjafgroyskum
fyritgkum at gerastpartur i
oljuvinnuni?

- Tad letur seg vel gera, og
veruleikin er, at tad longu nu eru
nogvar faroyskar fyritekur vid i
oljuvinnuni, stadfestir Simun
Hammer.

Men hann leggur eisini dent 4,
at tad er ikki bara sum at siga
tad.

- Skal ein fgroysk fyriteka upp
i oljuvinnuna, skal tad vera eitt
midvist val, og tad skal leggjast
ein midvis atlan og ein midvisur
malsetningur fyri at koma uppi.
Tad er ikki ein verkatlan, sum
gongur yvir 14 dagar, men

- Vit eiga at seta krov og eg

havi ikki vargugan av, at
oljufelggini hava uppfatad
faroysku krgvini sum serliga
tyngjandi, sigur Simun Hammer
& Virkisradgeving i Runavik

nakad, sum tekur négva tid og
krevur nogva fyrireiking, ti tad
skulu négvar gédkenningar til og
mangan eisini nogv trygdarskeid
og onnur skeid til starvsfolk, eitt
nu, ta io eetlanin er at virka i
ffalandavinnuni.

- Eg haldi ikki, at faroysku
kragvini eru érimilig. Hinvegin
haldi eg, at tad hevur elvt til
nogv starri trupulleikar, at vit
ikki hava havt eina
tviskattaavtalu vid Bretland. Eg
havi avgjert uppfatan av, at tad
hevur verid ein négv starri
trupulleiki

- Men hon er so komin, so nd
er tann fordingin burtur.

Sjalvur ventar Simun
Hammer, at tey nastu arini fara
vit at siggja eitt faroyskt
vinnuliv, sum er négv virknari i
oljuvinnuni, enn vit hava s&d
higartil og umffamt teer fyritekur,
sum longu eru i oljuvinnuni, eru
tao fleiri adrar fyritgkur, sum
midvist arbeida ffam i moti eini
oljuvinnu.

- Veruleikin er, at hdast vit ikki
hava nakra beinleidis oljuvinnu i
Fagroyum, hevur virksemid, sum
hevur verid rundan um okkum,
latio eyguni upp hja faroyskum
fyritakum fyri, at hetta er ein
mgguleiki, sum er verdur at taka
vid, sigur hann.
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Cnevron

At Chevron, we believe in safeguarding the environment while
helping to meet Europe's energy needs. We strive for the
highest standards of environmental protection and work with
partners who share our values and are also committed to

safeguarding the natural world for future generations.

This photograph is one of the winning entries from the Focus
Environment Photographic Competition, sponsored and

organised by Chevron.

www.chevron.com
Chevron Upstream Europe, Chevron House, Hill of Rubislaw, Aberdeen AB15 6XL
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We must not
be afraid

to Impose
demands

- Wemust not put
ourselves in the position
that we compromise safety
and our environment,
says Mr Jens Meinhard
Rasmussen, CEO for
Supply Service Leirvik

By Aki Bertholdsen
aki@sosialurin.fo

- We must not afraid to impose
demands upon the oil companies,
which are active and intend to
work in Faroe waters, says Mr
Rasmussen. Supply Service
Leirvik, which operated supply
vessels from the Norwegian
company Havila for the 2001
exploration round: - Since then
we have had the opportunity to
monitor developments and last
year we were able to buy vessels.

Since then they have contrac-
ted four new supply vessels,
which are currently being built,
but they have since sold one of
the vessels to a Norwegian
company. Delivery will be next
year and in 2009. These are so-
called PSV vessels, or Platform
Supply Vessels.

- Competition is fierce in the
oil industry and it takes some
doing to gain a foothold. Our
operational area is especially
capital demanding, but we are
quite fortunate to have a
cooperation with Havila, who
also have a share in Supply
Service, and through them we

have access to a iarge amount of
knowledgc in this field. and this
is a graat advaniagc. It we arc to
cstablish ourselves in an oil
industrv. wc haVB tO attain the
mbc conipctence levcls as our

rivals. If we are not competitive
we can forget all about this
industry.

Must not be afraid

On the other hand, Mr Rasmus-
sen thinks that everything is
entwined through the terms and
conditions we impose upon the
oil companies, and he is of the
opinion that the Faroes must not
be shy in this respect.

- Norwegians impose very
stringent demands regarding
safety and the protection of the
environment and they demand
knowledge of Nordic languages.
It is possible to have the
suspicion that some of the
demands imposed are there to
protect Norwegian interests and
Norwegian industry, but at the
end of the day it is the dollar
everything revolves around. In
any case we ought to impose
very stringent demands regarding
what equipment is permitted into
Faroe waters to operate.

- We ought to do as the
Norwegian do and set demands
towards the oil companies so
they are only permitted to use the
newest and best vessels, which
pollute our waters the least. We
must at all costs prevent the old
poor much polluting vessels
where safety is compromised
from entering our waters, just
because we are afraid to set
demands towards the oil
companies, says Mr Rasmussen.

He says that in the Faroes we
have strived to meet intemational
demands. In Norway however,
they impose their own demands
for vessels working in thc

Norwcgian oil industr> and tfaete
are demands which come in
addition to the intemational
demands.

- They have for cxample a
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Jens Meinhard Rasmussen, CEO, Supply Service Leirvik

special duty on NOX. This
means that a maximum has been
set for how much detrimental
waste can come from a vessel. In
practical terms, this means that a
badly polluting vessel must pay
so much in duties, that it is not
competitive, thereby excluding
itself ffom working in a
Norwegian oil industry.

He says that in Norway this
duty is applicable to all vessels,
also fishing vessels, but he is
doubtful if it would be correct of
the Faroes to set such demands
for all vessels, as he thinks that
the current existing industry
should receive some years to
adapt.

- In the Faroes the oil industry
is a new industry and therefore it
is perfectly in order to impose
duties on vessels frorn day one.

He is also of the opinion, that
we could demand all vessels
should be dual-hulled to prevent
a pollution situation arising: -
Dually-hulled vessels are
considerable safer, regarding oil
leakage compared to normal
vessels, so this is also a demand
we ought to consider, says the
CEO for Supply Service.

In ihis connection he adds thai
the vesscls currently becing built
by Supply Scrvice mect all the
latcst demands. are tn cxccss in
this rcspect of what is required

for our waters. They are also
dually-hulled. Simultaneously
they have greatly stressed the
crew are given the very best
conditions in order they thrive
onboard. In this respect he means
noise levels and amenities, e.g.
intemet connection in each cabin
and so forth.

Correct balance

On the other hand Mr Rasmussen
says we should be careful not to
impose demands we cannot
follow up on. One of the
demands he has in mind is the
demand of a Faroe quayside. He
thinks that as long as we are
exploring for oil, we can defend
such a demand, but the question
how do we follow up and control
such a demand if an oil industry
emerges.

- 1am not saying that such a
demand is right or wrong, | am
just saying that we should think
carefully so we do not create an
inflexible system, by imposing
demands which are difficult to
administer. A demand stating
ihat all must pass a fan>e

the doors fro foreign labour, but
having a large number of
foreigners come to the Faroes,
poses its own problems and
challenges.

- It is quite clear however, that
if we end in a situation where we
impose demands we are not
capable of administering we will
not create growth and we will
make no progress, says Mr
Rasmussen.

- Instead we should make it
interesting for the oil companies,
by having a legislation which is
flexible to administer, and make
it easy to operate in the Faroes,
instead of imposing demands
upon the license holder, where
we cannot control if these
demands are being complied
with or not.

He adds that he suspects that
the Faroese are somewhat afraid
of imposing demands upon the
oil companies in case they scare
them off:

- 1think there is no reason for
such an attitude, because as long
as the oil price is where it
currentlv is. the Faroes will

definitely he inlercsting. Thc oil
companies are uscd to countncs
in our part of thc world scfiing

says Mr f
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Vit mugu ikkiverabangin fyriat setakrgv

TRYGP OG UMHV@RVi
Eftir Aka Bertholdsen
aki@sosialurin.fo

Vit mugu ikki koma okkum

sjalvum i ta stgdu, at vit ikki seta
trygdina og umhvgrvid i hasati,
sigur Jens Meinhard Rasmussen,

stjori i Supply Service Leirvik

- Vit mugu ikki vera bangin fyri at
seta krgv til oljufelggini, sum virka
og fara at virka i faroyskum sjogki.

Tad heldur Jens Meinhard
Rasmussen, stjori i Supply Service i
Leirvik.

Supply Service hevdi veitingar-
skip ffa Havila vid i leitingar-
umfarinum i 2001

- Sidani ta hava vit fylgt gongdini,
og i fjgr fingu vit hevi at keypa skip.

Tey hava.sidani gjort sattméla um
fyra nybygd veitingarskip, men hava
sidani selt tad eina skipid til Noregs.
Sostatt hava tey try skip eftir, sum
gll eru i gerd og verda lidug nasta &r
og i 2009.

Talan er um PSV skip, ella
“Platform Supply Vessel”.

- Tad er 6gvuliga hgrd kapping um
at verda vid i oljuvinnuni, og tad
skal ndgv til at sleppa upp i part.

- A okkara gki er tad serliga
kapitalkrevjandi, men vit eru so
heppin, at vit hava fingid samstarv
vid Havila, sum eigur i Supply
Servive, og i gjggnum teir hava vit

atgongd til ein 6gvuliga stora vitan &
gkinum, og tad er ein storur
fyrimunur.

- Men skulu vit fota okkum {
oljuvinnuni, er tad ein fortreyt, at vit
koma upp & sama st@di, sum
kappingameytar okkara, ti eru vit
ikki kappingarfer, kunnu vit gloyma
alt um hesa vinnuna.

Mugu ikki vera bangin

Hinvegin heldur Jens Meinhard, at
alt hetta er samantvinnad vid ter
treytir, vit seta oljufelagunum, og
her heldur hann ikki, at faroyingar
eiga at smadast burtur.

- Norémenn seta oljufelegunum
stor krav til trygd og til at veija
umhvervid og teir seta krav til
kunnleika til nordurlendskt mal.

- Tad ber til at hava ein illgruna
um, at summi av hesum krgvum
verda sett til oljufelggini fyri at veija
norsk ahugamal og norskt vinnuliv,
men i sidsta enda er tad krénur og
oyru, alt snyr seg um.

Men undir gllum umstgéum
heldur Jens Meinhard Rasmussen, at
vit eiga at seta stor krav til ta Gtgerd,
sum kemur inn & faroyskt gki at
arbeida.

- Vit eiga at gera sum nordmenn
og seta oljufelagunum krgv, so at tey
bara sleppa at brika tey nyggjastu og
bestu skipini, sum dalka minst, her
um okkara leidir, Vit eiga fyri alt i
verdini at forda fyri, at tey vanaligu,

illa dalkandi skipini, har trygdin ikki
er i topp, enda inni hja okkum, bara
ti at vit ikki tora at seta
oljufelegunum krav.

Hann sigur, i Fgroyum hava vit
lagt okkum eftir at luka altjoda krav.
Men i Noregi hava tey sett sini

egnu krgv til skip, sum arbeida i
norsku oljuvinnuni, og hetta eru
krgv, sum koma omana tey altjéoa
kravini.

- Eitt na hava tey serligt avgjald &
NOX. Tad merkir, at hAmark er sett
fyri, hvussu négv skadiligt Grlat
kann koma ffa einum skipi. i praksis
merkir tad, at skip, sum dalka illa,
skulu betala so ndgv i avgjaldi, at tey
verda ikki kappingarfar, og sostatt
forbjodar tad seg sjalvt at brika tey i
norsku oljuvinnuni.

Hann sigur, at i Noregi hava tey
sett hetta avgjaldid & gll skip og
sostatt eisini a fiskiskip. Men hann
ivast i um tad er reett av faroyingum
at seta slik krav til gll skip, ti hann
heldur, at vinnan, sum longu er,
eigur at faa ngkur &r at tillaga seg.

- Men i Fgroyum er oljuvinnan ein
nyggj vinna, og sostatt ber veel til at
seta avgjald & skipini i oljuvinnuni
ffa fyrsta degi.

Hann heldur eisini, at vit eisini
kunnu krevja, at skipini skulu hava
tveir skrokkar fyri at forda fyri
dalking, skuldu tey verid fyri 6happi.

- Skip vid tveimum skrokkum eru
reettiliga négv tryggari, ta id tad
kemur til at leka olju, enn vanlig

skip, so tad er eisini eitt krav, vit eiga
at umhugsa, sigur stjérin i Supply
Service.

i hesum sambandi leggur hann
afturat, at skipini, sum Supply
Service nu byggir, lika gll tey
nyggjastu krgvini um okkara leidir
og nakad vl afturat, og tey hava
tveir skrokkar. Samstundis hava tey
lagt stéran dent &, at manningin faer
so g6dar umstagdur sum gjerligt fyri
at faa folk at trivast umbord. Her
hugsar hann badi um larm og um
hentleikar umbord vid interneti &
hvgijum kamari og so ffamvegis.

Rott javnvag

Hinvegin heldur Jens Meinhard td, at
vit eiga at vara okkum fyri at seta
krgv, sum vit ikki megna at hava
eftirlit vid.

Eitt av krevunum, hann hugsar um
i hesum fari, er kravid um, at ailar
vgrur skulu um fagroyskan
bryggjukant.

Hann heldur, at so leingi vit leita
eftir olju, kann tad forsvarast. Men
spumingurin er, hvussu tad verdur at
hava eftirlit vid einum slikum kravi,
t4 i0 ein verulig oljuvinna tekur seg
upp.
- Eg sigi hverki at eitt slikt krav er
reett ella skeivt. Eg sigi bara, at vit
eiga at hugsa okkum um, so at vit
ikki gera skipanina ov ésmidliga vid
at seta krgv, sum tad er torfgrt at
hava eftirlit viod.

T O R S H A V N
Conference city in the blue ocean

A city where visitors are stlli guests and where

guests are still welcémed as friends

- Eitt krav um, at alt skal ganga
yvir faroyskan bryggjukant, krevur
eisini stora arbeidsmegi, og tad er
ein spumingur, hvadani hon skal
koma, sum stgdan i samfelagnum er.

Hann heldur, at ein méti er
sjalvandi at lata dyrnar upp fyri
Utlendskari arbeidsmegi, men at faa
Gtlendska arbeidsmegi til eitt litid
samfelag, sum Fgroyar i stomm tali,
farir eisini sinar avbj6dingar vid ser.

- Men tad er heilt greitt, at enda
Vit i eini stgdu, har vit seta krgv, sum
vit ikki klara at halda, skapa vit ikki
vgkstur, og so koma vit ikki vidari,
sigur Jens Meinhard Rasmussen.

Har eiga vit heldur at gera tad
dhugavert hja oljufelegunum vid at
hava eina l6ggavu, sum er smidlig at
umsita, so at tad verdur lztt at
arbeida i Fgroyum, istadin fyri at
seta loyvishavarum krav, har vit ikki
faa kannad eftir, hvussu tey vera
hildin, sigur Jens Meinhard
Rasmussen.

Hann sigur, at hann hevur varhuga
av, at fgroyingar em eitt sindur
bangnir fyri at seta oljufelagunum
krgv av Otta fyri at styggja tey vekk.

-Men tad haldi eg ikki, at ngkur
orsgk er til, ti so leingi oljuprisurin
er & hesum stgdinum, em Fgroyar
avgjert dhugaverdar, og oljufelggini
em von vid, at londini um okkara
leidir seta teimum krev, sigur Jens
Meinhard Rasmussen.
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By Jan Mtiller, journalist
and. Editor in Chief

The question is being asked 'why
is Statoil remaining in the Faroes
for hydrocarbon exploration after
drilling two dry wells?" Statoil
answers this on several ffonts.

First it is a 30% partner in the
exciting Rosebank-Lochnagar
Field, discovered in late 2004
and currently undergoing a three
well appraisal programme. As
the latest press release indicates
the field's third well (205/1-1)
has just been tested and produced
hydrocarbons at the rate of 6,000
barrels a day. In addition and
importantly, the structure of the
Rosebank-Lochnagar field is
similar to large structures
mapped by Statoil and its
partners in the Faroes oifshore.
These constitute significant
untested exploration potential in
the Faroes.

In 2006 Statoil and its
partners did drill the Brugdan
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indications for future
exploration. Not least the well
drilled a significant thickness of
basalt without problems. This
was because Statoil invested
heavily in early research with
drilling companies to improve
the technology and drilling
speeds required to drill a large
thickness of basalt. This research
program involved large pieces of
Faroe lava being collected and
delivered to the USA for drill
testing.

Of course the drilling of
Brugdan with its thick basalt
cover could not have been
attempted without the great
success Statoil and its partners
have achieved in geophysical
sub-basalt imaging. This has
taken painstaking research over
several years but now the results
allow Statoil to explore other
basalt covered areas for potential
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speculative between these data
points. To gain better insight to
what these areas may contain,
Statoil, Jardfeingi and other
institutions are re-examining the
geology of the Faroe Islands.
Finally, in early wells drilled
in the Faroes offshore there were
encountered small amounts of
hydrocarbons. Together with
radar, satellite and sea bed cores
they suggest at depth an active
hydrocarbon system . Therefore
with only five wells drilled into
the Faroes offshore area, four in
a confined area close to the UK
producing Foinaven-Schiehallion
Fields, the exploration
companies still need to investi-
gate, research and understand the
Faroes offshore hydrocarbon
system. Where were hydro-
carbons generated, when were
they generated and where have
they gone? Until we can answer

Il positive



Sosialurin 29. august 2m i

OFFSHORE EUVKOPE 2007 21

for Faroes exploration

Stetui Doti drtlled iti Faroes
last yearfor Statoil

F.irre
lit.indi

009

M>yyj

010
UyvJ 008
loyvi
008

mm

Uoyvi
ou

U mUn

Sh<thnd
Ittandt

Mil !

[
STATOII

-



22

OFFSHORE EUROPE 2007

Sosialurin 29. august 2007

New oill company: Sagex Petroleum ASA

The three companies
GeysirPetroleum, Sagex and
Inoil have entered into an
agreement to merge. The merged
company will be named Sagex
Petroleum ASA, and will be a
strong, independent oil company
working Norway, the North Sea
and intemationally. The company
has licences in the UK, Denmark
and Faroes, a number of projects
in progress globally, access to

Main Switchboards
Emergency Switchboards
Bistribution Switchboards

« Main Alarm Systems
« FireAlarm Sytems
« Deadman Alarm

technology and the expertise of
around 30 employees.
GeysirPetroleum hfis an
Icelandic oil company with
licences in the UK, Denmark and
Faroes. In the UK an oil
discovery was made last year
which will be appraised with
three wells this summer. Oil
production is scheduled for
2008/2009. The three operated
licences in Denmark and the

1V 3iil71i?

FO-480 Skala *Tel. +298 47 19 00 mFax: +298 47 19 01
el-service@el-service.fo mvebsite:www.el-service.fo

« Installations
« Fire Extiguishing
* Repairs

« Control Systems

P/F Solar Fgroyar
BreKkutun 2 < Hoyvik
Postboks 105

Faroes are in an active explora-
tion phase with acquisition and
interpretation of 2D and 3D
seismic. The company is
registered on the OTC broker
list.

Inoil AS commercialises
projects and technology related
to the oil and offshore industry.
The company has two wholly
owned subsidiaries:

Inoil Technology AS, which

«Design
mCosultancy
«Inspections

FO-110 Torshavn

TIf.

Fax +298 317 980
Info@solar.fo

develops applications based on
web and geographical
information systems comprising
maps and databases on petrol-
eum accumulations, prospects
and field development modules.

Inoil Petroleum AS, which
develops oil company projects
presently with focus on Norway,
North-Africa, Middle East and
Latin America.

The shareholders of the
company will be part of the staff
of Sagex Petroleum ASA, thus
securing a highly incentivised
organisation.

Sagex AS is a leading Nor-
wegian oil & gas exploration and
production consultancy group
established in 1999 with exper-
tise in all technical and
managerial disciplines relevant
for an oil company. The
organization has some 30 highly
qualified professionals, a
majority of whom have
experience irom Saga Petroleum
ASA, working both the Nor-
wegian Continental Shelfand
intemationally. Qifices are
located in Oslo and Stavanger.

The acquisition will be settled
entirely in shares. The combined
company will have a market
capitalization of some NOK 700
mill, and will apply for listing on
the new Oslo Axess before
summer. First Securities has been
financial advisor in connection
with the transaction and has been
engaged as manager for the

+298 357 933

Dag O. Larsen og Terji Hagevang,
directors

planned listing process.

Sagex Petroleum ASA will be
a strong, independent oil com-
pany with expertise in all aspects
of exploration and production,
both offshore and onshore. All
necessary inifastructure will be
in place ffom day one in order to
develop the current portfolio and
evaluate future opportunities.
The organisation has long
operational experience in
Norway, the North Sea and
intemationally. The company’
ambition is to secure several
licences in the upcoming
Norwegian licensing rounds. Pre-
qualification as an operator is
anticipated by the end of the
year. The company will be
headed by Teije Hagevang, now
Managing Director of Sagex and
former VP Exploration of Saga
Petroleum and Amerada Hess.

The transaction is subject to
due diligence and acceptance in
the necessary company
goveming bodies.
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Third licensing round in 2007/

The third licensing round on the Faroese continental shelf will open in autumn 2007
and will include relinquished acreage, areas which have previously been open for licensing and new areas.

WWW.JARDFEINGI.FO

fc] %éRDFEINGI

ERHADENFCY GHOONE


http://WWW.JARDFEINGI.FO

24 Ol

Dual tax agreement opens
for PAM Offshore

doors

PAM Offshore is not

just sitting around

after the dual taxation
agreement has been
signed between the UK
and the Faroes - “We have
already done preliminary
investigations”, says Mr
Gunnar Mohr, CEO

p ByHilmar Simonsen

PAM Offshore, which is a
daughter company of Torshavnar
Skipasmidja, has for a few years
had people working abroad in the
oil industry. To date most of
them have been working within
the Norwegian oil industry,
where a dual tax agreement
exists. The newly signed tax
agreement with Great Britain,
which hopefully will come into
force on the Ist of January 2008,
has most likely provided PAM
Offshore with another leg to
stand upon. Through this
agreement, all questionable and
doubtful taxation issues ought to
be resolved, which should enable
Faroese working in the UK and
vice versa, only having to pay
one tax according to the rules
and regulations in the agreement.
This new situation has
prompted Mr Mohr, the CEO at
PAM Offshore, to tum his eyes
towards the British mainland: -
“This agreement opens up the
option to send people to work in
the UK also, and we are in the
process of investigating the
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Gunnar Mohr, CEO, PAM Offshore

possibilities”, says Mr Mohr. He
will however not give any details,
but says PAM Offshore has had
contact with UK companies.

Shortage of labourers
in the Faroes
There are already many Faroese
skilled labourers working abroad,
but there are not many foreign
skilled labourers working in the
Faroes. In several vocations there
is a shortage of labourers in the
Faroes, and therefore Mr Mohr
says it is important that the door
is also opened at the other end: -
“We cannot barricade ourselves
in our own little world”, he says.
The Faroe Minister for fiscal
affairs, Mr Magni Laksafoss is in
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complete agreement and says it
is very important we open up our
labour market to foreigners, but
under structured and controlled
conditions: -“There is a huge
demand for labourers all over
Europe and this is coming in the
wake of the ever increasing wave
of senior citizens (More and
more are getting older, but fewer
children are being born, Edit.)
Therefore the shortage of labour
is not just a problem for us, but
all over Europe”, he points out.
One thing is to open up the
labour market, another thing is to
see to it that you do not lose
control: -“It is also important
that the people support the idea
of importing foreign labour to
the Faroes”, says Mr Laksafoss.

No one made
redundant at
PAM Offshore:

Most skilled labourers work-
ing for PAM Offshore. have
heen working in the Nor-
wegian oil industry. and have
recently returned honie for
their summer holidays. App.
40 men, mainly electricians
and welders, have been
stationed in Egersund, where
a lloating barge has just heen
completed and delivered to
Kashagan by the Caspian Sea.

After the work on the barge
became prolonged. they
succeeded in completing the
work on the 23rd of August
and could return home for
their summer holidays, but
several similar barges are to
be constructed, and there are
sevcral indicators hat the
same men will be requested to
continue working after the
summer holidays. New plans
are heing drann up. but it
looks like work will begin
again in September". says Mr
Mohr. CEO. He expects all the
skilled labourers to retain
their jobs as thev are so well
liked in Norway: -“We are
tr>ing to get as many as
possible to go to Norway", he
assures us.

In northern Norway, at
Melkova, PAM Offshore has
had many people emploved in
connection with the
deselopment of the Snohvit-
field - now only four remain.
This project is alniost com-
pleted and the whole installa-
tion has heen deliveted. and
subsequently people are being
withdrawn from the area.

Samskattaavtala opnar dyr fyri PAM

PAM Offshore situr ikki
sjévarfallid av seer, nu tey
skattligu ivamalini eru beind
avvegnum millum Fgroyar
og Bretland. - Vit hava longu
skattad dypid har nidri, sigur
Gunnar Mohr, stjori

Felagido PAM Offshore, id er
déttirfelag hja Skipasmidjuni, hevur
i ngkur &r havt starvsfolk i arbeidi i
oljuvinnu uttanlands. Higartil hava
flest teirra arbeitt i norskari
oljuvinnu, har samskattaavtalan
millum Nordurlond, sum Fgroyar eru
partur av, er galdandi. Men vid
nyggju samskattaavtaluni vid
Bretland, sum vaentandi kemur i gildi
1 januar 2008, hevur PAM Offshore
fingid eitt nytt bein at standa &. Vid
hesi avtalu skuldu allir skattligir
ivaspurningar verid beindir av

vegnum, so at fgroyingar sum fara til
Bretlands at arbeida, ella bretar sum
koma hendanvegin at arbeida, bert
verda skattadir einaferd samsvarandi
teimum reglum, sum eru galdandi i
sattmalanum.

Hetta hevur fingid Gunnar Mohr,
stjora { PAM Offshore, at venda
eyguni moti bretska meginlandinum.

- Hendan avtalan opnar
meguleikan at senda félk tann vegin
eisini at arbeida, og vit eru i gongd
vid at kanna mgguleikar, sigur
Gunnar Mohr, sum t6 ikki vil siga
nerri, hvgijar mgguleikar tey kanna.
Kortini avdikar hann, at PAM
Offshore hevur havt samband vid
bretskar fyritgkur.

Trot & arbeidsmegi i Feroyum
Tad eru longu négvir faroyskir
handverkarar, sum arbeida
uttanlands, men i Fgroyum eru ikki

nogvir Gtlendskir handverkarar. i
négvum vinnum er trot &
arbeidsmegi her heima. Ti heldur
Gunnar Mohr tad vera av storum
tydningi, at "latid verdur upp i
hinum endanum eisini”, sum hann
malber seg.

- Vit kunnu sjalvsagt ikki byrgja
okkum inni f einari ostaklokku, sigur
hann.

Magni Laksafoss, landsstyris-
madur i figgjarmalum, er para
samdur i, at tad hevur stéran tydning
at lata upp fyri Utlendskari
arbeidsmegi, men undir ”skipadum
vidurskiftum”, sum hann malber seg.

- Taod er storur eftirspurningur eftir
arbeidsmegi i gllum Evropa, og
kemur hetta i kjalarvgrrinum &
vaksandi eldrabylgjuni (alsamt fleiri
gerast eldri, men feerri bam verda
fedd, bladm.). Ti er mangul upp &
arbeidskraft ikki bert ein trupulleiki

hja okkum, men i gllum Evropa,
visir hann &

Men eitt er at lata arbeids-
marknadin upp, annad er at syrgja
fyri, at ein ikki missur tamarhaldid.

- Tad hevur eisini tydning, at
folkid tekur undir vid, at ffemmand
arbeidsmegi kemur til Fgroya, sigur
Magni Laksafoss at enda.

Offshore
Neyvan ngk

Flestu hondverkararnir hja
PAM Offshore. smn hava
starvast i norskari oljuvinni.
eru stutt sidani koinuir heini
til Foroya i suniniarfri. Einir
40 nians. llestu elektrikarar
og nakrir sveisarar. hava
stariast Egersund, har ein
flétandi flaki (ein lektari)
just er gjordur lidugur og
leveradur til Kashagan vid
Kaspiska Ha>id.

Eftir at arheidid vid
lektaranum hevadi drigid ut.
e>dnadist at faa hetta lidugt
tann 23. august. so at



mennirnir loksins kundu
sleppa i summarfri eftir
drigva arbeidstid. Men tleiri
liknandi lektarar skulu gerast
afturat. og ti er ndgv sum
talar fyri. at somu menn
kunnu halda fram at arbeida.
ta gongd kemur & aftur
verksmidjuna i Egersund.
sigur Gunnar Mohr stjéri.

- NU verda nyggjar @tlanir
lagdar. men sum tad se&r (t. so
kemur gongd & aftur i
september, sigur hann.

Hann veantar, at allir
hondverkararnir vardveita

ur uppsagn hja PAM

arbeidid, millum annad ti at
teir eru val umtéktir har
vViri.

-\'it royna i ollum forum at
faa so négvar inn sum
moguligt, vissar hann fyri.

I Nordurnoreg. & Melkova.
har PAM Offshore hevur havt
ndgvar mans i arbeidi i
sanibandi vid Utbyggingina av
Snghvit-leidini. eru bert 4
mans eftir. Tann verketlanin
er nerum lidug. installatiénin
er tikin i brak. og ti verdur
avmannad hadani.
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We will find otl within
three to five years

-1 am convinced that we
will find oil and gas on
the Faroese continental
shelf/CS says Eli Lassen,
manager of Atlantic
Supply Base, abbreviated
ASB. In his opinion, the
oil should be transported
to the oil terminal in
Shetland instead of
constructing a huge oil
terminal in the Faroe
Islands

Eli Lassen is manager of
Atlantic Supply Base. They are
quite optimistic in their views
that oil will be extracted ifom
the Faroese CS. They are
preparing themselves for a
possible oil industry in the
Faroes.

Atlantic Supply Base in
Runavik has been an active
participant in the exploration
drilling that have been made in
the Faroes since 2001, i.e. 5
wells.

ASB was founded in 1999.

Now, new challenges are
ahead of us.

The Statoil explorations well
“Brugdan” last year,
unfortunately, failed to show
any large quantity of oil and
gas, but, anyhow, now we
possess experience in drilling
through basalt, and the basalt
must have given many oil
companies sleepless nights, but,
nevertheless, Eli is convinced
that the Oil Companies will
find oil and gas on the Faroes
CsS.

We are making preparations
for the BP exploration
“William” well later this year
and the challenges ahead of us,
says Eli. .

I would like to use Offshore
Europe 2007 as an opportunity
for me to meet Oil Companies
that may wish to come to Faroe
Island to drill and, of course,
also those who work at a short
distance ffom the Faroese/UK
border. If Oil Company works
on the Atlantic Frontier, Oil
Companies will be able to save
about 24 hours by sailing to
ASB/Runavik as compared with
other supply ports.

This is important, and at the
same time, this means protect-
ing the environment by saving
fael and less green house effect.

If the vessels need pot/drill
water, bunkers, crew change,
provisions, bulk, e.g, Barite,
Bentonite and Cement, NaCl
brine, KCL brine and mud, and
other logistic tasks, we are able
to offer all this at the Atlantic
Supply Base, says Eli.

Skalafjord the best place

I am convinced myselfthat
SkalaJQord is the best place for a
supply base.

- By nature, the Skalaijord is
very good. When tenders were
invited for the supply port,
several ports offered their
services, but the Oil Companies
chose Runavik. This means that
foreigners and people with
knowledge of the oil industry
chose Skalaijord.

- We have now six years of
experience with supply base

service, and the Oil Companies
who have done there
exploration well’s, have been
well satisfied with our service,
so | do not think there is any
reason to move the supply base
away from Runavik, says Eli
Lassen.

It is very important to be able
to offer good conditions when a
rig owner sends a rig for repair
in a short/long period of time.

The Oil Companies want
sheltered water, and there is no
doubt that Skalafjord is best
suited for this..

Transport the oil

to Shetland

I am of the opinion that oil and
gas will be found on the Faroese
CS within three to five years,
and this is because Chevron has
found good and light oil only 8
km from the Faroese/UK
border.

The question is, of course,
whether the oil found on our CS
is of sufficiently good quality to
extract, says Eli, who does not
think that the oil should be
extracted and taken to the
Faroes.

It does not make sense to
transport the oil to the Faroes
and then export it directly to
(main land) again. | think that
the oil found on the Faroese CS
should be connecfed to the
pipes and infrastructure, which
are on the Atlantic Frontier
between the Faroes and
Shetland. It would be much too
expensive to make a terminal
and lay new pipelines to our
islands.

In Shetland, we find an oil
terminal with all the equipment
necessary; we can, sell the oil to
them and take the proceeds
home again.

If it later on &ppears that,
there is oil to the North and the
West of the Faroes we have
another challenge, which we
must solve then.

All the equipment for oil
prospecting on the Faroese CS
must, of course, cross Faroese
quayside, as well as equipment
for construction of a possible
oil field.

We have many Faroese
enterprises that are fit for being
sub-contractors to the oil
industry and they must, of
course, have an opportunity to
make an offer for various works
on equal terms with others, says
Eli Lassen finally.

Eli Lassen, CEO, Atlantic
Supply Base
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Marketing Faroese business at offshore

Faroese companies have
participated in Offshore
Europe since 1995. This
year, ten companies are
represented at the Faroese
national pavilion at
Offshore Europe

By SamVit
The Faroese Oil Industries
Association

- Faroe Islands Enterprise
coordinates the national pavilion
at Offshore Europe in close
cooperation with the Faroese Oil
Industries Association. The
companies represented at
Offshore Europe this year are
Atlantic Airways, Smyril Blue
Water, Beras, PAIM Offshore
Service, Thor Offshore, Atlantic
Supply Base, FT International,
Virkisradgeving, Vagar Airport
and the Port of Runavik.

To many of the companies,
Offshore Europe is among the
most important events of the
year, and a great opportunity for
them to showcase their services.
Many of them have participated
in the exhibition earlier, and are

already competitive actors on
foreign markets - building an
area of expertise, which will be
of great importance for a
potential future oil industry to
flourish.

There is a lot of excitement in
the air this autumn with the
drilling of the William well in
October and the third licensing
round being prepared, and
probably announced later this
year. "We hope that the increased
activity will attract many visitors
to the Faroese national pavilion,”
is the message ffom the
organisers.

About SamVit - Faroe
Islands Enterprise

SamVit - Faroe Islands Enter-
prise is the name of the two
merged public organisations the
Faroe Islands Tourist Board and
the Faroe Islands Trade Council,
which merged at year-end 2006.
SamVit - Faroe Islands Enter-
prise (FIE) is to carry out the
chosen national policy regarding
trade and industry. Among the
main responsibility of the
organization is to encourage
innovation and enterprise, to
advance and develop Faroese
trade and industry and to market

Port of Runavik

provides services fbr fishery,
cargo,tourism and offshore industry

SamVit has its office in the hearth ofTérshavn

Faroese products and services as
well as the Faroe Islands them-
selves as a business and
investment opportunity.

FIE coordinates the parti-
cipation of Faroese companies at
intemational trade fairs, and has
organised national pavilions for a
cross-section of industries at
major events in cities such as
Brussels, Glasgow, Stavanger
and Vigo.

FIE assists businesses outside
the Faroe Islands with informa-
tion about the country’s business

environment. FIE’ official
website HYPERLINK ”http://
www.trade.fo” www.trade.fo
contains an Export Directory
where Faroese companies present
their products and services. The
directory is easy to use with a
practical on-line search function
on companies, their products and
services.

About Faroese Oil
Industries Ass.
The Faroese Oil Industry

Association (FOIA) works to
give Faroese companies oppor-
tunities in this new industry in
the Faroes. The aim is to increase
the Faroese companies’ com-
petences, and to develop and
improve their skills.

The Faroese Oil Industries
Association was established in
April 2001 and has currently 39
members. Only companies can
become members. The purpose
of the association is:

*“...to gather companies, that
work within the oil-industry, to
carry out matters ofjoint interest
and to work for the members’
interest.”

Faroese Oil Industry Associa-
tion communicates with the oil-
companies, authorities and the
political society. Among other
things, the Association - together
with the oil-operators in Faroese
territory - has developed a
standard contract for minor
onshore business. The forerunner
of Faroese Oil Industry Associa-
tion - an oil work group in
Faroese Employers’ Association
- was involved with the work of
the oil-legislation.

Runavik Municipaiity
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Thor was established 10 August 1994 and now
operates 23 vessels. In the past the company
was mainly active in the fishing industry
operating gillnetters/longliners. However since
1997 it has become increasingly active in
supplying chase/guard vessels for the off-shore
oil industry and cable/pipe-laying operations
and has gained a lot of its expertise and
experience by working for some of the world's
largest seismic companies.

Thor prides itself on being an innovative,
trustworthy and creative company. The
company has an ambitious quality policy. All
work is carried out according to a high standard
Quality, Safety and Environmental Manual.

Thor's policy of looking after its human
resources has resulted in a low tumover of
employees. Therefore the company has built up
a workforce, on land and sea, of well-motivated,

experienced and flexible people who are fluent
in Scandinavian and English.

Thor Ltd is an experienced company that you
can rely on for work around the Faroe Islands
and all over the world. Do not hesitate to
contact us whatever your requirements are.
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THOR

FO-420 Hésvik « Faroe Islands ¢ Tel +298 422503 « Fax +298 422383 « www.thor.fo «thor@ thor.fo

Atlantic Petroleum is an upstream oil and
gas company, active in North West Europe.
Based on a clear business vision, we cont-
inuously seek further growth and develop-
ment to create value to our shareholders.
Atlantic Petroleum is listed on the OMX
Nordic Exchange.

Gongin 9 « P.O. Box 1228
FO-IIO Térshavn « Faroe Islands
Tel. +298 350100
www.petroleiim.fo


http://www.thor.fo
mailto:thor@thor.fo
http://www.petroleiim.fo
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The shipping company
Thor from the village of
Hésvik has no less than 24
vessels under their wings.
Of these 16 are vessels for
the offshore industry and
8 are fishing vessels. A
brand new seismic supply
vessel is on its way to the
Thor fleet and next year
another sister vessel will
join. Upto 700 people
work for Thor and it is to
be counted as one of the
largest companies in the
Faroes

U By Hilmar Sitnonsen

The two brothers, Mr Hans
Andrias Joensen and Mr
Gunnbjarn Joensen, are holding
their own. Since the founded the
company Thor in 1994, they have
continually expanded their
activities. Activity begun on a
small scale in 1990, and upto
1997 mainly encompassed
fishing vessels. Today, their
activities encompass the offshore
industry, fishing, and cable and
pipe-laying. They have
established themselves to such
an extent within the offshore
industry, that they deliver
services to the world’ largest
seismic companies.

Mr Gunnbjgrn Joensen admits
the pace has been fierce since

ROPE 2007
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Hans Andreas Joensen, CEO of Thor and part ofhis staff

they founded the company
thirteen years ago, but this is due
not least to the many good staff
they have acquired, he adds.

Two new seismic
supply vessels
The Thor fleet today counts 24
vessels, but the fairytale does not
stop here, because in mid-
November 2007, the new seismic
supply vessel “Thor Alpha” is set
tojoin the fleet and in the
autumn of next year a sister
vessel, which has not yet been
named will join.

The hull of the Thor Alpha was

floated ffom the Skala shipyard
dock on the 21 of July 2007 and
is currently being completed. It
should be ready to begin
operations by mid-November,
after it has been to the Danish
town of Hirtshals to sandblasted
and painted.

The Thor Alpha is 55 metres
long and will cost in the region
ofDKK 76 million. The sister
vessel, which is expected to be
ready in mid-September next
year is expected to cost app.
DKK 80 million. Mr Gunnbjgrn
Joensen says the Thor Alpha will
set course directly for Mexico
when it is ready. The company is

Thor heldur a at vaksa

One ofthe Thor wessels in the beautiful village ofH6svik

Reidariid Thor i Hosvik hevur
ikki feerri enn 24 skip undir
sinum veingjabreidi. Av hesum
eru 16 fralandaskip og 8
fiskifar. Eitt nytt
seismikkveitingarskip er a veg i
flotan, og i nesta ar kemur eitt
annad sama slag. Upp i 700
folk starvast hja Thor, sum er
millum starstu fyritekur i
Faroyum

Teir halda tgrn, bradumir Hans
Andrias og Gunnbjgm Joensen i
Hosvik.

Sidani teir stovnadu felagid Thor i
1994, hava teir ahaldandi vaksid um
virksemi. Virksemid byijadi i ti smaa
i 1990 og umfatadi fram til 1997
einamest fiskiskap. i dag umfatar
virksemid fralandavinnu, fiskiskap,
kaoal- og rgrleggingarvirksemi. Teir
hava fingid fétin so mikio fastan
innan fralandavinnu, at teir i dag
veita teenastur til heimsins stgrstu
seismikkfelgg.

Gunnbjgm Joensen, annar av
stjérunum i Thor, &sannar, at tad
hevur gingid vio rakandi ferd, sidani
felagid vard stovnad fyri 13 amm

providing offshore services all
over the world, so there is
nothing strange in this situation.

ToAberdeento
meet friends
Asked what errands they have at
Offshore Europe 2007, Mr
Joensen says they first and
foremost go to meet cooperation
partners and visit old friends: -
“We will exhibit at the Faroe
joint stand, hold meetings and
ply our cooperation partners”, he
says.

It is rare to sign new contracts
at a conference, but a conference

sidani. Men hetta skyldast ikki
minst, at teir hava ndgv god
starvsfélk afturat ser, leggur hann
afturat.

Tvey nyggj seismikkveitingarskip
Samladi flotin hj& Thor er i dag 24
skip, harav 16 em ffalandaskip og 8
em fiskifgr. Men &vintyrid stedgar
ikki her, ti halvan november i ar
kemur nyggja
seismikkveitingarskipid Thor Alpha
inn i flotan, og & heysti nasta ar
kemur eitt seismikkveitingarskip
afturat, sum er systirskip til Thor
Alpha. Hetta seinna skipid er ikki
navngivid enn.

Skrokkurin til Thor Alpha fér av
bakkastokki & Skéala Skipasmidju
tann 21 juli i &r, og verdur i lgtuni
bygt lidugt. Tad verdur klart at fara i
vinnu um halvan november, eftir at
tad hevur verid i Hirtshals og er
blivid sandbléast og méalad. Thor
Alpha er 55 metrar langt og kemur at
kosta umleid 76 mio6. krénur (DKK).
Systirskipid, sum eftir etlan skal
vera lidugt halvan september nasta
ar, kemur at kosta godar 80 mio.
kronur (DKK).

Gunnbjgm sigur, at Thor Alpha fer
beina kos til Meksiko at gera

can lay the basis for coming
activities.

Thor has become a provider of
services in its field and
according to Mr Joensen the
company has enough tasks for all
its supply vessels.

It is important for a company
like Thor to participate at such
conferences as the company is
active globally with most of its
activities outside of the Faroes.

At the moment, app. 500
people are employed by the Thor

group.

fralandataenastur, ta tad er lidugt.
Felagid ger longu teenastur {
fralandavinnuni kring allan kngttin,
og ti £r einki 6kent i hesum sum so.

Til Aberdeen at rgkja vinarbond
Spurdur hvarji grindi teir hava & olju-
radstevnuni i Aberdeen, sigur
Gunnbjgrn Joensen, at teir fyrst og
fremst fara at hitta samstarvsfelagar
og rgkja gomul vinarbond.

- Vit fara at visa ffam & faroyska
felagsbasinum, halda fundir, og
annars halda tey samstgrv og bond
vid lika, sum vit hava, sigur hann.

Tao er sjaldan, at ein undirskrivar
nyggjar sattmalar & einari radstevnu,
men radstevnan kann vera vid til at
leggja lunnar undir komandi
virksemi. Thor er eftirhondini vordin
ein kendur veitari & sinum gki, og
sambeart Gunnbjgmi, so hevur
felagid i lgtuni n6g mikio av
uppgavum til gll veitingarskipini.

Tao hevur tydning fyri eitt felag
sum Thor at luttaka & slikum
raddstevnum, ti felagid virkar sera
globalt og hevur starsta partin av
sinum uppgavum uttan fyri Fgroyar.
Tad starvast i lgtuni umleid 500 fdlk
i samtakinum hja Thor.
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EXPLORERS OF THE

NORTH ATLANTIC,
WELCOME TO A
ONCE IN A LIFETIME
HOLIDAY EXPERIENCE

Have you ever been there? Have you ever stood in the midst of the harsh and fascinating
landscapes of Iceland or the Faroe Islands, overwhelmed by your impressions? Have you ex-
plored these rugged islands and experienced sceneries that you thought were only available
on photographs? Have you been thrilled by the magic light of the midnight sun? No queues of
tourists, only serious travellers in search of a very special experience?

Smyril Line enables you to experience Iceland and the Faroe Islands at their very best - espe-
cially if you take your own car with you. Drive as you like and see fantastic glaciers, bathe in
therapeutic thermal springs and see the fascinating geysers. See the petrified lava around the
volcanoes and ford the rivers. Ports of departures on mainland Europe: Scrabster, Scotland;
Hanstholm, Denmark and Bergen, Norway.

tCELAND ¢ FAROES
Get ready for a unique experience that you will remember for the rest of your life! DENMARK ¢ SCOTLAND
NORWAY e« CRUISE

SMYRIL LINE «J. BRONCKSG@TA 37 » POSTSMOGA 370 » FO-110 TORSHAVN

TEL +298 34 59 00 « FAX +298 34 59 50 « BOOKING@SMYRIL-LINE.FO WWWJMYRIL/\UNIeCOM


mailto:BOOKING@SMYRIL-LINE.FO
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Oljuvonir menna

Faroyar fyri milli

Héast tad verdur ropt
“studul til vinnuliga
fgrleikamenning”, so

er talan ikki um nakra
menningarhjalp. Talan
erum eitt gjald afturfyri
at sleppaat troyta

okkara néattarutilfeingi.
Vid teimum badum
loyvisumfgrunum higartil
er henda uppheaddin
blivin til 107,5 mid. kronur

VINNULIG
FORLEIKAMENNING

Eftir Hilmar Simonsen

i samband fyrsta og annad
Utbjédingarumfar i faroyskum
gki bundu oljufelggini seg til at
gjalda avisar peningauppheaddir
til vinnuliga farleikamenning.
Vid fyrsta Utbjédingarumfar i
2000 var samlada upphaddin
asett til 85 mio. kronur, galdandi
fyri loyvir fram til 2006. Vid
aoru loyvisrundu i 2005 var ein
upphaedd & 14 mio. kronur asett.

Ngkur av fyrru loyvunum
vorou seinni longd fram til 2009,
og t& bundu vidkomandi olju-
felag seg til at gjalda eina eyka-
upphadd a gédar 8 mié. krénur.
Samlada skyldan hjé oljufelagu-
num til vinnuliga ferleikamenn-
ing var vid arslok 2006 sostatt
komin upp & 107,5 mi6. kronur,
visir ein uppgerd hja Jardfeingi,
sum Sosialurin hevur fingid
innlit i.

Petur Joensen, deildarleidari &
Jardfeingi, visir 4, at meginpart-
urin av hesum peningi longu er
jattadur til ymsar verkatlanir,
hoast sumt er fallid aftur orsakad
av, at verkatlanir ikki eru gjgrdar
til endans. Eingin dagferd upp-

gerd er yvir einstakar jattanir,
Fakta

Kirkjutorn og oljutorn hvgrt um annad nyggja imyndin av Havnini

men eitt sindur av peningi er
ffamvegis takur ff4 (tbjodingar-
umfgrunum.

- Tann uppheddin fellur ikki
affur til oljufelagini, men verdur
jattad fyrr ella seinni, sigur Petur
Joensen.

Golftil veelhavandi
ferdafolk

Oljufelggini umsita sjalv hesar

jattanimar, og tey avgera sjalv,
hvgijar verketlanir tey vilja
studla. Einasta treytin ffa
faroysku myndugleikunum er, at
peningurin verdur jattadur so ella
SO.

Til demis er négvur peningur
jattadur til gransking, upplaring,
g60dskustyring, leidslumenning,
og ymsar tgavur og ffamleidsl-
ur. Harumffamt er studul eisini
latin til ymsar atbdgvingar Gti

Ein uppgerO pi Sl.desember 2005 visir.at jattadar voru 81 rnié.kionur til forleikamenmnn. medan 2" mio.
kronur voru eftir. Tolini eru ein samanlegging fra nyggjasta yvirlitinum yvir einstakar jattanir.

Fyrsta loyvisrunda \itatus pr.31.12.2003 :

ki

Vinnulig endamal
Utbugvingai
Onnui endamal
Tilsamans
Samlad skvlda
Efttr at bruka

onnvt io\ \urundo esititu’' pi. 3
1 Brukt

[ ] Samlad skylda
Eftir at bruka

Upphaedd (mié.krénur)

54
25
2
81
94 mi6. krénur

13 mi6. krénur

12.200=>"\

Upphadd (mi6. krénur)

[0}
14 mi6é. kronur

14 mio. kronur

leggjast skal afturat at pi 11 u'e'ember 2006 voru 10 mio. krénui blivnai lattadar afturat. Sostatt véru
tilsamans 1’ mio kronur ntin vid arslok 2006.

ke ’j. Jivs,'cmga
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sum heima. Talan hevur badi
verio um bokligar og praktiskar
utbagvingar.

Til stuttleikar kann nevnast, at
tutlad var négv i krokunum, ta
ein golf-stjéri fekk 200.000
krénur i lumman. Men hetta var
ikki tad bera fjant og ljas, visir
Petur Joensen &:

- Atlanin hjé fyrireikarunum
var at kanna, um.tad ber til at
skipa fyri golfspeli i Fgroyum,
sum eitt tilbod til vaelhavandi
ferdafolk. Ti var hesin studul
givin sum menning i ferdavinnu-
hepi, sigur hann.

Ur stéru ragvuni av verketla-
num, atbdgvingum og persénum,
sum hava fingid studul til vinnu-
liga farleikamenning kunnu
nevnast: fjarlestur & Robert
Gordon University i Aberdeen,
ymsar verkatlanir & Frodskapar-
setrinum, vindorkukanningar hja
SEV, kanningar i samband vid
alduorku, ordabgkur (Sprotin),
Oli Breckmann (bokaltgava um
skatt), og mangt mangt annad.
Ymsu oljufelggini, ella samtgk,
hava studlad ymsum endamalum
hvgr i sinum lagi.

Farleikapeningur hevur eisini
fort til, at feroyingar nd eru
famir at leera adrar oljutédir at
leita eftir olju. KT-fyritgkan
Simprentis hevur nevnililiga

fingio ferleikapening til at
menna oljuforritid OilSim, sum
nu verdur brakt til undirvising i
négvum heimsins londum.

Gjald fyri at troyta
nattarutilfeingi

Petur Joensen heldur, at ordio
“farleikamenning” kann misfat-
ast, ti i veruleikanum er talan
ikki um menningarhjalp. Hann
metir ei heldur, at Gtlendsku
fyritskumar meta Fgroyar sum
nakad menningarland.

- Hugsanin vid studuli til
farleikamenning er, at tad verdur
hildio rimuligt, at dtlendskar
fyritekur, sum koma higar at
troyta okkara nattarutilfeingi,
rinda eitt gjald afiturfyri, sigur
hann.

Hann visir &, at Utlendingar
sum koma higar ofta em sera
hugtiknir av, hvussu vel
samfelagio er Utbygt, hoast
Faroyar liggja so forfjonadar mitt
ati i Atlantshavinum.
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Faroe Petroleum framleidir nd kolvetni

NU dalka vit fingrarnar

Vit eru farin undir at framleida kolvetni 4r Minke
Main kelduni, sum er ein av fleiri kolvetniskeldum
hj& felagnum { Nordsjéonum.

Sostatt er Faroe Petroleum farid fra at vera eitt
leitifelag til eisini at vera eitt altj6da, faroyskt felag,
id framleidir olju og gass. Nyggja framleidslan gevur
stort figgjarligt ikast og g6dar vakstrarmgguleikar.

Faroe Petroleum plc er skrasett & virdisbraeva-
marknadinum { London.

www. faroe-petroleum.com

Felagid hevur skrivstovur i Torshavn, Aberdeen

og Stavanger. i lgtuni hava vit 34 loyvir til leiting,
Utbygging og framleidslu i faroyskum, norskum,
bretskum og hollendskum gki.

Faroe Petroleum plc er mddurfelag hja fyrsta faroyska
oljufelagnum, Fgroya Kolvetni p/f, sum vard sett &
stovn i 1998.

011 kunnu keypa partabrgv i Faroe Petroleum.
Keyp partabrgvini i faroysku peningastovnunum.

Foroya Kolvetni
Altj6da faroyskt oljufelag
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Teinurin til Runavikar nogv
styttri enn

- Takavitkanningarbrunn-
arnar hja Cheveron, sum
eru funnir i bretskum gki
beint hinumegin markid,
er Qarstgdan millum gkid
og Aberdeen tilsamans
240 Qoradingar - og bert 97
fjoroingar millum leidina
og Runavik. Hetta merkir,
atteinurin av gkinum

og til Aberdeen er 150
Qadraingar longri hvenn
vegin, enn hann erav
gkinum og til Runavikar,
sigur Eli Lassen, sum er
stjori a Atlantic Supply
Base

OFFSHORE EUROPE
Eftir Vilmund Jacobsen
vilmund@sosialurin.fo

Eli Lassen fer at umbooda
Atlantic Supply Base & oljurao-
stevnuni, sum verdur i Aberdeen
4. og 5. september.

Hann hevur verio i fastum
starvi hja felagnum, sum stendur
aftanfyri virksemid & havnalag-
num hj& Rxmavikar havn, sidan
25. april i fjor.

Seinni er hann eisini vordin
nevndarlimur i ASB, sum felagid
verdur répt.

Hann riggar til

Eli Lassen sigur, at hoast einki
leitingarvirksemi hevur verio a
fgroyskar landgrunninum i
seinastuni, hevur hann havt til
uppgavu eitt nu at vidlikahalda
Utbanadin hja ASB, samskifta
vid folk og at luttaka i skeidvirk-

semi av ymiskum slagi. Skeio-
virksemi er ein lidur i farleika-
menningini.

- NU er so henda boringin eftir,
i0 BP sum hgvudsfelag fer undir
& landgrunninum seinni i heyst
ella tidliga i vetur. Enn vita vit
ikki reettiliga, neer leitipallurin
verdur leysur hinumegin markio
og verour klarur at seta borin i
faroysku undirgrundina.

Eli sigur seg hava varhugan av,
at BP og tey felgg, sum eru vid i
samtakinum hesaferd, eru spent
eftir at sleppa i gongd - ikki
minst, nl olja er funnin i bretsk-
um gki beint hinumegin markid.

- Sjalvandi gevur hetta ein
avisan spenning og eitt avist
bjartskygni, baedi hja teimum,
sum eiga hetta leitiloyvi og hja
okkum, i® standa aftanfyri ten-
astuna og virksemio uppi & landi.

Eingin Utseting

Hann heldur eisini, at tad tydir
upp & ein stéran dhuga fyri hesi
leitiboring, at BP ikki Utsetir
boringina, nd heystid og veturin
stunda til.

- Hinvegin hevur hesin pallurin
borad & atlantsmotinum i eitt
heilt &r, og ta hann var egnadur
til hetta virksemi sidsta vetur, er
hann sjalvandi eisini egnadur i
vetur, sigur Eli.

Hann visir 4, at t& id virksemid
a Atlantic Supply Base nl av
alvara verdur tikid uppaftur, er
altid nogv at takast vid, serliga i
byijanini.

- Sioan stabiliserar virksemid
seg aftur, ta id gongd er komin 4,
leggur hann aftrat.

Tad er 6gjerligt at siga, hvussu
langa tid tad fer at taka at bora
hetta seinasta holid i hesum
umfari, men Eli vaentar, at tidin
man fara at liggja um einar
triggjar manadir ella stivliga tad.

Leygardagin var nidurlendska bulkskipid
Ritske & Runavik vid tilfari, sum skal nytast til
borivirksemid. Skipid hevdi tilsamans 1200 tons

av sementi, barite og bentonite

Mynd: Eli

til Aberdeen

Eli Lassen, stjori a Atlantic Supply Base, sigur, at teir eru um at verda klarir til oljuboringina, men enn restar t6

okkurt i, sum skalfaast upp apléss. - Vit verda til reidar i godari tid, sigur hann

- Hetta veldst té alt um, hvussu
tad fer at gangast at bora, sigur
hann.

Bulkskip & Runavik

Leygardagin var nidurlendska
bulkskipid Ritske & Runavik vid
tilfari, sum skal nytast til bori-
virksemid hja BP.

- Skipio hevdi tilsamans 1200
tons av sementi, barite og
bentonite, id verda brukt, ta
borad verdur. Niggju av
silounum & ASB eru til turrtilfar
og fimm tangar erd til flétandi
tilfar.

Eli Lassen sigur, at teir eru um
at verda klarir & basanum til

oljuboringina, men enn restar to
okkurt i, sum teir skulu faa upp &
plass.

Hann vissar kortini um, at
Atlantic Supply Base i gédari tio
stendur til reidar vid gllum ti,
sum skal til, ta tidin kemur.

- NU oljurddstevna verour i
Aberdeen, verid eg burtur i 14
dagar, harav eg i eina viku fari at
vitja BP i sambandi vid komandi
leitiboringina, sigur Eli.

Faroyar &hugaverdar
Stjorin a Atlantic Supply Base
heldur avgjgrt, at geografiska
plaseringin hja okkum er sera
dhugaverd, na oljugkini naerkast

RITSKE

Mynd: VilmundJacobsen

okkum sunnaneftir.

- Taka vit kanningarbrunnamar
hja Cheveron, sum eru funnir i
bretskum gki beint hinumegin
markid, er Qarstgdan millum
gkid og Aberdeen tilsamans 240
Qdraingar - og bert 97 ijérdingar
millum leidina og Runavik. Hetta
merKkir, at teinurin av gkinum og
til Aberdeen er Gt vié 150
fjéradingar longri hvgnn vegin,
enn hann er av leidini og til
Runavikar. Fram og aftur er talan
soleidis um smaar 300 fjordingar
& muni, og tad er ikki litid, sigur
Eli.

Hann visir 4, at skulu vit gerast
veitarar til oljuvirksemi & hesum
leidum, er neydugt, at ein partur
av rdvgruni kemur til Fgroyar
fyrst, men hetta skuldi ikki verid
nakar trupulleiki, nd so godir
flutningsmaguleikar eru millum
londini.

- Hinvegin hava vit badi vatn,
olju, proviant, Gtgerd og folk at
bj6da fram, sum eru tek her
heima, leggur hann aftrat.

Stérir mgguleikar

Hann visir 4, at timalgnin er
heegri i Feroyum enn i Bretlandi,
men hinvegin er négvur peningur
at spara i olju og tio, um veiting-
amar og teenastumar koma ur
Fegroyum heldur enn ar Aber-
deen.

- JU, eg siggi avgjart stérar
megguleikar i hesum, na virksemi
flytir seg naerri okkum, sigur Eli
Lassen, stjori a Atlantic Supply
Base.
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Fagroyar kunnu koma

OFFSHORE EUROftE
Vilmund Jacobsen
vilmund@sosialurin.fo

Fzroyar kunnu koma at sita i eini lykla-
straéu nu olju-og fralandavirksemi flytir seg
nordureftir. Egveenti, atvit vid tidini fara
at merkja hetta vid veksandi og stgdugari
aktiviteti innan flutning, Utgerd og teenastu.
Vit eiga at siggja positivt upp & hesa gongd,
sigur havnanevndarformadurin i Runavikar
kommunu, Kleemint Jsterg

- Eg havi ongantid ivast i, at olja i rakstrarverdum nggdumfer at verdafunnin ifaroyskum gki. Spurningurin er
bara, ncer tad verdur - og ikki um tad verdur. Vit vita longu nd, at aktivt kolvetni er ifgroysku undirgrundini, sigur

Klcemint @sterg, sum er maskinverkfradingur vid sergrein iflétandi boripallum

Mynd: Vilmund Jacobsen

Runavikar kommuna verdur vid
a faroyska felagsbésinum &
oljuraddstevnuni i Aberdeen, 4. og
5. september. Tad verdur stjorin
fyri Runavikar havn, Jén
Rosenblad, sum fer at umboda
kommununa & basinum.

Klemint Dsterg er formadur |
havnanevndini hja Runavikar
kommunu.

Sum grunddtbagving er hann
maskinverkfrgdingur, men hann
hevur eisini lisid tad, sum &
fakmali verdur répt offshore
konstruktion vid serfrgdi innan
flotandi boripallar.

Undir landi

- Vit plaga at vera betri mannadir
& slikum oljuradstevnum, nd
oljultgerdarhavnin og Atlantic
Supply Base liggur i okkara
kommunu. Vit plaga soleidis
eisini at hava umbod fyri
"politiska systemid” vid. Men
tad er dyrt at senda folk avstad,
0g spumingurin er, um tad er
neydugt hesaferd, ni flestu
avtalur i sambandi vid komandi
leitiboringina era komnar upp &
plass.

Hann sigur, at ein hépur av
folki, baedi ffamsynarum og
vitjandi, era i Aberdeen, medan
oljurddstevnan er, og hetta ger, at
torfart er at faa innivist & hotelli.
Haraftrat kemur, at hotellini seta

prisirnar upp i gjggnum, t&
eftirspumingurin eftir kemram er
so storar.

- Aberdeen og Stavanger
skiftast um at skipa fyri hesi
radstevnu, og eg haldi, at hja
okkum fgroyingum er vid
arunum meira at fara eftir i
Stavanger enn i Aberdeen. Eg
haldi, at tad er leettari hja okkum
at fara til Stavanger og faa nakad
burtur dr, enn tad er at fara til
Aberdeen. Felggini i Noregi
liggja okkum naerri enn tey i
Bretlandi, eisini Statoil, og nu
tey ahugaverdastu gkini flyta seg
nordureftir, talar hetta eisini fyri,
at ahugin flytir seg tann vegin.

Klemint Dsterg visir 4, at
eisini Shell hevur flutt sina
skrivstovu innan fralandavinnu
og Utgerd til Stavanger.

Meira &hugavert

- Eg haldi, at tendensurin er, at
feleg so smétt byrja at rigga av i
Aberdeen, ti byurin gerst minni
0g minni ahugaverdur, sam-
stundis sum ahugin veksur
nordari & havinum. Orsgkin er, at
so hvgrt, sum olju-og fralanda-
virksemid veksur nordanfyri,
gerst tad ov langt at sigla til
Aberdeen.

Hann heldur, at henda gongdin
ger tad uppaftur meira dhugavert
hja okkum fagroyingum, sum
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liggja fram vid i fralanda-
vinnuni.

- Eg haldi, at Fgroyar kunnu
koma at sita i eini lyklastgdu, og
eg venti, at vit fara at merkja
hetta vid veksandi og stadugari
aktiviteti innan flutning, atgerd
og tenastu, sum &rini ganga. Vit
eiga at siggja positivt upp a hesa
gongd, heldur hann.

Klaemint visir 4, at nd seinasti
brunnurin i hesum umfari verdur
boradur i fgroyskum gki i vetur,
bendir hetta 4, at &hugin fyri
fgroyska landgrunninum er
stérur og veksandi.

- At olja i rakstrarverdum
nggdum na er fannin so stutt ar
fgroyska markinum, at teinurin
ikki er longur enn av Nesi til
Havnar, hevur ivaleyst gkt um
ahugan hja oljufelggum at seta
borin i aftur.

Aktivt kolvetni

Klemint @sterg heldur, at tad
sigur ikki so litid um &hugan i
faroyskum gki, ni henda
seinasta boringin verdur framd,
t4 tad fer at stunda moti vetri.

- Eg havi skilt, at tad eru
somu strukturar i undirgrundini,
sum breida seg ur bretskum gki
og inn i fgroyskt gki, so hetta
s&r raettiliga spennandi Ut.
Sjalvur havi eg ongantid ivast i,
at olja i rakstrarverdum nggdum
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Hoast einki oljurelaterad
tcenastuvirksemi er vid
oljubryggjuna hja Runavikar
havn i lgtuni, kemur atlegan
kortini veel vid. Manamorgunin
16gu hesi stéru skipini vid
bryggjuna

fer at verda fannin i faroyskum
gki, men spurningurin er bara,
ner tad verdur - og ikki um tad
veraur.

Hann sigur, at vit longu nd
vita, at aktivt kolveti er i
fgroysku undirgrundini.

- Felggini skulu bara finna
reetta stadid at bora i. JU, eg
haldi, at tad hevur ongantid
verid so spennandi vid einari
leitiboring sum hesaferd. Vitanin
um jarofrgdina gerst starri alla
tidina, og badi seismiskar
skjétingar og teer leitiboringar,
sum longu eru ffamdar, eru vid
til at geva dhugadu felggunum
eina stgrri vitan um okkara
undirgrund og mgguleikamar at
finna olju i rakstrarverdum
nggdum, sigur Klemint.

Seinasti sattmalin

Hann visir &, at ffamvegis er
galdandi, at veitingar i sambandi
vid oljuboring & faroyska
landgrunninum skulu ganga um
fgroyskan bryggjukant, og ti
kemur boringin, sum verdur i
vetur, aftur at skapa eitt avist
virksemi & Atlantic Supply Base
og a havnagkinum hja
Runavikar havn.

- Tad skapar nokso fitt av
virksemi, medan boringin
stendur upp 4, og hetta
virksemid er ikki bara i okkara

Mynd: Vilmund Jacobsen

gki, men eisini i avleiddum
virksemi, sum sast aftur
adrastadni i landinum, sigur
Klemint.

Hann visir 4, at t4 id hendan
leitiboringin er lidug, hevur
Atlantic Supply Base ikki fleiri
sattmalar & hesum sinni.

- Vit hava bara eina
oljudtgerdarhavn i Fgroyum, og
her hevur eydnast okkum at
byggja upp eina munandi
ekspertisu & gkinum. Tad skulu
ti godar grundgevingar til at
flyta oljuhavnina adrastadni, ta
nyggir sattmalar skulu gerast i
ffamtidini. So, tad veenti eg ikki
kemur upp a tal, sigur Klemint.

Farleikameiming

Havnanevndarformadurin hja
Runavikar kommunu sigur, at
Atlantic Supply Base eisini
hevur syrgt fyri, at folk hava
fingio ta farleikamenning, sum
skal til, og soleidis hava félk
alla tidina ment seg - eisini,
medan leitiboringamar hava
ligid stillar.

- Folk hava luttikid & skeidum,
badi trygdarskeidum og skeid-
um, sum krevjast til fralanda-
virksemi og oljutitgerdarhavn,
og fylgt hevur alla tidina verid
vid gongdini a gkinum, sigur
Klemint Gsterg.

Runi Berg

B5S

Mynd: Vilmund Jacobsen

BERAS veltir
supply-tenastu

Sidan 2001 hevur
Teymavirkid hja Runa
Berg i Runavik verio
veitari til oljuvinnuna
um sglunavnid Beras,
sum felagid hevur brakt i
marknadarfaring av sini
teenastu a hesum gki

Sglunavnio Beras, sum
Teymavirkio i Runavik eigur, er
eitt av fgroysku ngvnunum, sum
seinastu arini hava luttikid a
oljurddstevnunum avikavist i
Stavanger og Aberdeen.

- Hetta er ein tenasta, sum vit
hava skipad vid ti endamali at
vera veitari av gllum ti leysa,
sum oljufelagini, id bora &
faroyska landgrunninum, hava
brak fyri, medan tey eru her. Vit
hava ti eisini verid vid & fleiri av
oljuraddstevnunum, sum verid
hava seinastu arini.

Tveyeftirngvn

Rani Berg sigur, at navnid Beras
er sett saman av eftirngvnunum
Berg og Rasmussen.

- Kenneth Rasmussen hevur
arbeitt hja okkum ffam til vars,
og tad eru eftimgvnini hja
okkum badum, sum mynda
navnid Beras.

Hann sigur, at Beras er ikki
nakad sjalvstedugt felag, men
bert eitt sglunavn - ella eitt
konsept, i0 Teymavirkid hevur
brakt i marknadarferingini av
hesi supply-tenastu.

- Tad hevur serliga verio
Kenneth,.sum hevur tikid ser av
hesum virksemi, og nu hann ikki
arbeidir hja okkum meira, fellir
henda uppgava meer i lut.

Ivasom luttgka

/Etlandi skuldi Teymavirkid
eisini verda vid a oljuradstevnuni
i Aberdeen hesaferd, men ta vit
hgvdu Rana i telefonini
sunnukvgldio, var ivasamt vio

luttgkuni.

- Soleiois, sum stgdan er i dag,
noydist eg a ein fund i Noregi
um somu tid, sum radstevnan er i
Aberdeen. Men nu féa vit at
siggja, hvussu leikur fer. Vit hava
verid vid og hava vist andlit -
eisini, ta ongar boringar hava
verid & fgroyska landgrunninum.

Hann sigur, at virksemid hja
Beras hevur virkad vel, og vid
seinastu leitiboring & faroyska
landgmnninum hgvdu teir stersta
virksemid, sum higartil hevur
verio.

Aeinum stad

- Tad er soleidis, at t4 i0
oljufelag leiga pallar til
leitiboring, taka felagini yvir,
sum em vid i verkatlanini, og
tad er hesi felgg, vit servisera um
Beras, sigur Runi.

Hann visir 4, at sglunavnid
hevur verid veitari av gllum ti
leysa, sum hesi felgg hava havt
brak fyri - heilt ffa klaedum og
provianti til ambod, maskinlutir
og stal.

- Endamalid vio okkara
teenastu er, at felggini, sum
arbeida & feroyska landgmnni-
num, kunnu venda ser til ein
veitara, sum so syrgir fyri, at tey
faa allar teer teenastur, sum tey
hava bruk fyri. Soleidis sleppa
felggini undan at leita eftir
ymiskum veitamm fyri at ngkta
tann terv, tey hava, medan tey
arbeida um faroyskan
bryggjukant, leggur Rani aftrat.

Ikki samanhangandi

Hann sigur, at trupulleikamir hja
slikum veitara sum Beras kundi
verid, at virksemid av hesum
slagi ikki er samanhangandi.

- Men vit hava eina stora
fyritgku, sum Kkortini er virkin alt
ario, og ti hava vit umstgdur til at
skipa hetta "konseptid”, sum
Beras er, ta oljufelggini hava
brak fyri hesi tenastu, sigur Rani
Berg.
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